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IN THE NATIONAL COMPANY LAW TRIBUNAL, BENGALURU BENCH
(Exercising powers of Adjudicating Authority under
The Insolvency and Bankruptcy Code, 2016)

C.A. No. 174 of 2024
in

C.P. No. 06/BB/2021
(Application under section 283 & 290(n) of the Companies Act, 2013 read
with Rule 16 & 22(1) of the Companies (Winding Up) Rules, 2020.

In the matter of:

Official Liquidator of

M/s Devas Multimedia Private Limited

Attached to High Court of Karnataka,

Corporate Bhavan, No. 26-27.

12% Floor, Raheja Towers, M.G. Road,

Bengaluru- 560 001. ...Applicant
Versus

Antrix Corporation Ltd.

Antariksh Bhavan Campus,

Near New BEL Road,

Bengaluru- 560094. ...Respondent

Order Delivered on: 24.04.2026

Coram: 1. Shri Sunil Kumar Aggarwal, Hon’ble Member (Judicial)

2. Shri Radhakrishna Sreepada, Hon’ble Member (Technical)

Counsels Present:
Official Liquidator : Shri Prashanth Baliyan
For OL . Shri Kailashnath

Respondent : Shri N Venkataraman, ASG
Shri Avinash Balakrishna
Shri Arvind Kumar Roy
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ORDER

Per Radhakrishna Sreepada, Member (Technical):

1. This Application has been filed by the Official Liquidator (hereinafter
called as Liquidator), who was appointed as the Liquidator for M/s
Devas Multimedia Private Limited (Hereinafter called as
DMPL/Company) vide order dated 10.01.2021 in C.P. No. 06/2021
wherein the Company was directed to be wound up under section
271(c) of the Companies Act, 2013. This instant Application has been
made with the following prayer:

"In the above circumstances, the Official Liquidator
(Applicant herein) respectfully prays that the Hon’ble
Tribunal may be pleased:

a. To pass an order directing the Respondent to remit the
full interest amount for the Upfront Capacity Reservation
Fees from 25.02.2011 to 27.02.2017 and further interest
on the same amount up till the date of payment.

b. Pass such order or orders as this Hon’ble Tribunal may
deem fit and proper in the circumstances of the case.”

2. Brief facts pertaining to the Application are as follows: -

(a)The Enforcement Directorate (ED) by order dated 27.02.20217,
attached the assets of the Company under section 5(1) of the
PMLA Act, 2002. However, the ED’s attachment order has become
infructuous due to the impugned order dated 08.06.2023 under
the Fugitive Economic Offenders Act (FEO), 2018, in SPL CC 993
of 2022 by the XXI Additional City Civil and Sessions Judge and
Principal Special Judge for CBI cases in Bengaluru. The impugned
order has been challenged by the Applicant in the Hon'ble High
Court of Karnataka in W.P. 10298 of 2024, as the properties that
were attached do not belong to the ex-directors but, in fact, are
properties of the Company, and the matter is currently pending
for adjudication.

(b)That the Liquidator is exploring all possible means to recover the

company's properties. The Liquidator has filed an application on
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18.06.2021 under Section 8(8) of the PMLA Act, 2002, before the
XXI Additional City Civil and Sessions Judge and Principal Special
Judge for CBI cases in Bengaluru, challenging the ED's
attachment order. However, due to the vacancy of the court, a
writ petition was filed on 28.03.2024 to release the interest
accrued from the date of the provisional attachment order issued
by the ED, given the urgency of the matter. The prayer was
granted by the Hon'ble High Court of Karnataka by an order dated
26.07.2021 in W.P. 12118 of 2021. Furthermore, the ED has
credited a sum of 218,28,48,876.30, which has been spent by the
OL on various liquidation expenses. Most of these funds were
utilised towards litigation expenses in both foreign jurisdictions

and India. The table below details how the funds were spent:

Sl. Heads of Expenses Amount (In Rs.)
No.
1. | Central Government Commission Paid 20639.00
Account
2. | Professional Charges 16,88,53,842
(approx.)
3. | Security Agency Fee Account 1134450
4. | Miscellaneous Expenses 1826682.33
(Recoup of E & E funds etc.)
5. | Income tax Account 3624001
6. | Legal Charges Account 300
7. | Travelling Expenses Account 394600
8. | Conveyance Charges A/C 7710
9. | TDS on Interest Accrued on FDR 752868
Total 176615092.00
(approx.)

(c)DMPL had entered into an agreement dated 28 January 2005

with Antrix Corporation Limited (Respondent herein) for Satellite
Based Digital Multimedia Broadcasting Services by leasing S-
Band spectrum. Pursuant to the agreement, DMPL paid Upfront
Capacity Reservation Fees (UCRF) to the Respondent in two
instalments, totalling Rs. 58,37,34,000 (Fifty-Eight Crores Thirty-
Seven Lakhs Thirty-Four Rupees only) for the development of

satellites. The Respondent kept the UCRF amount in interest-
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bearing Fixed Deposit accounts. Further, the Petitioner submits
that this fact has been confirmed by the ED's investigation, as
evidenced in paragraphs 18 and 22 of the Provisional Attachment
Order issued by the ED on 27 February 2017.

(d)The Respondent terminated the satellite agreement with DMPL on
25 February 2011. Pursuant to Clause 7(c) of the agreement, the
Respondent issued a cheque for the UCRF amount; however, this
cheque was returned by the ex-directors of DMPL as they did not
accept the termination. Notably, the ED attached only the
principal UCRF amount of Rs. 58,37,34,000 and did not attach
the accrued interest, indicating that such interest accrued after
the revocation of the DMPL agreement with Antrix and belongs to
the Company in Liquidation.

(e)Under Section 283 of the Companies Act, 2013, the custody of all
properties of the Company in Liquidation must be handed over to
the Liquidator. The interest accrued on the assets (UCRF) prior to
the ED's attachment but after the termination of the agreement
remains property rightfully belonging to the Company in
Liquidation and has not been provided to the Official Liquidator.
The ED's deliberate non-attachment of the accrued interest
confirms that such interest accrues solely in favour of the
Company in Liquidation.

(f) The Liquidator has also appointed law firms in foreign
jurisdictions with the permission of this Tribunal to represent
DMPL in ongoing litigations. The funds of DMPL stand at Rs.
1,63,70,232 (approx.). The Liquidator faces considerable
litigation expenses and does not have sufficient funds in the
Company's account to discharge these statutory duties and has
therefore explored all legal remedies to obtain funds for the
Company's liquidation.

(g)The Liquidator sent Form WIN 51 to the Respondent on 01

October 2021, demanding payment of the accrued interest. The

C.A. 174/ 2024 in C.P. 06/BB/2021
IBC Laws | www.ibclaw.in



Case Citation: (2026) ibclaw.in 1318 NCLT
Page 5 of 29

Respondent provided a vague response, rejecting all assertions
made by the Official Liquidator. The Liquidator then sent another
Form WIN 51 on 16 October 2023; however, the Respondent did
not adhere to this notice and provided no substantive response.

Hence, this Application.

3. The Respondent vide memo dated 14.10.2025 has filed the following

objections:

The Application is barred under Article 137 of the Limitation
Act, 1963, which prescribes a limitation period of three years
from the date when the right to apply accrues. Under Sections
283 of the Companies Act read with Rule 22(1) of the Winding
Up Rules, the Company Liquidator is required to immediately
take charge of all company properties and assets. In the
present case, DMPL was directed to be wound up on 25.05.21
from which date the three-year limitation period commenced.
The Application was required to be filed before 25 May 2024.
However, the Application has been filed on 9 December 2024,
which is well beyond the prescribed Ilimitation period.
Alternatively, even if the limitation is considered from 18 June
2021, when the Applicant became aware of the assets, the
Application was required to be filed before 18 June 2024. The
Applicant has failed to file any application for condonation of
delay explaining the reasons for the belated filing, thereby
rendering the Application time-barred and liable to rejection.

The interest accrued on the UCREF is the sole property of Antrix
Corporation Limited and not an asset of DMPL. The Agreement
dated 28 January 2005 between DMPL and the Respondent
does not provide for or contemplate that the UCRF payment
shall carry interest, nor does it require the Respondent to
maintain the UCRF in an interest-bearing account. Upon
termination of the Agreement under Clause 7(c), the

Respondent's only obligation was to refund the UCRF amount,
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which it duly performed by issuing a cheque on 15 April 2011.
Clause 7(c) of the Agreement explicitly stipulates that upon
termination, the Respondent shall have no further obligations
beyond reimbursement of UCRF, and neither party shall be
liable to pay compensation or damages. The Hon'ble Supreme
Court, vide its judgment dated 17 January 2022, has also held
that the entire commercial relationship between DMPL and the
Respondent was a product of fraud perpetrated by DMPL,
thereby vitiating all aspects including the Agreement.
Consequently, DMPL cannot assert rights to interest arising
from a fraudulent agreement, particularly when it bears
responsibility for the fraud.

The fact that DMPL never claimed the interest accrued on the
UCRF amount in its arbitration proceedings further
demonstrates that such interest is not a property or asset of
DMPL. In the arbitration proceedings between DMPL and the
Respondent, DMPL did not seek either the refund of INR
58,37,34,000 or payment of interest thereon in its Statement
of Claim. DMPL could have raised this claim during the arbitral
proceedings. The arbitral award dated 14 September 2015 did
not grant any interest on the UCRF amount to DMPL. Under the
Interest Act, 1978, the Court is the sole authority empowered
to award interest on recovery of debts or damages. In the
absence of any court order or pending proceeding directing
payment of interest by the Respondent, hence the Respondent
cannot be held liable to deposit or remit the accrued interest
amount.

Section 283(3) of the Companies Act empowers the Tribunal to
require  custodians of company property —specifically
contributories, trustees, receivers, bankers, agents, officers, or
employees—to deliver such property to the Company

Liquidator. A "contributory" is defined under Section 2(26) as a
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person liable to contribute towards company assets upon
winding up. The Respondent does not fall within any of these
prescribed categories as it is merely a third party with whom
DMPL entered into a commercial agreement for satellite
capacity leasing, and the said agreement stands vitiated by
fraud. The Respondent bears no liability to contribute towards
DMPL's assets upon winding up. Furthermore, the interest
accrued on the UCRF is not a property, effect, actionable claim,
or asset of DMPL but constitutes property of the Respondent.
Section 283 is inapplicable where a dispute exists regarding the
company's entitlement or title to the property in question, and
the section does not create title in favour of the company
liquidator.

The Respondent's liability to remit interest ceased on the date
it issued the refund cheque for INR 58,37,34,000 to DMPL on
15 April 2011. It is a well-settled principle of law that once an
amount is deposited or paid to the person entitled to it, no
further interest liability accrues. The Respondent fulfilled its
obligation by placing the UCRF amount at DMPL's disposal
through a cheque, thereby extinguishing its interest payment
obligation. Furthermore, the Enforcement Directorate, vide
Provisional Attachment Order No. 5 of 2017 dated 27 February
2017, provisionally attached only the principal UCRF amount of
INR 58,37,34,000 as property involved in money laundering,
and deliberately excluded the interest accrued since 2016. The
ED's deliberate non-attachment of the accrued interest
constitutes acknowledgment that such interest belongs to the
Respondent and not to DMPL. Had the ED considered the
interest to be DMPL's property, it would have been attached
alongside the principal amount. This selective attachment
decisively establishes that the interest accrued has no nexus
with DMPL.
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4. The Applicant vide memo dated 03.11.2025 has filed a rejoinder to

the objections:

The Respondent’s contention that the present Application is
barred by limitation is misconceived. While it is argued that the
three-year period under Article 137 of the Limitation Act
expired on 25.05.2024, the Applicant relies on Section 358 of
the Companies Act, 2013, which expressly excludes the period
from the filing of the winding-up petition until the date of the
winding-up order, along with an additional one year thereafter.
Upon giving effect to this statutory exclusion, the limitation
period stands extended up to 25.05.2025, and therefore, the
Application filed on 10.12.2024 is well within time.

The Respondent’s claim that the UCRF and the interest accrued
thereon are its own assets is untenable. It is an admitted
position that the Respondent invested the UCRF in term
deposits and earned interest thereon. In light of the finding of
fraud by the Hon’ble Supreme Court in relation to the very
genesis of the company and its agreements, any benefit arising
out of such transactions cannot be retained by the Respondent.
The interest accrued is a direct product of funds belonging to
the company (in liquidation), and its retention amounts to
unjust enrichment. Accordingly, both the UCRF and the interest
earned thereon constitute assets recoverable by the Applicant.
The Respondent’s objection that no separate claim for interest
was made during the arbitration proceedings is misplaced. The
arbitral award itself has been set aside and the proceedings
have attained finality, rendering reliance on such proceedings
legally untenable. In any event, the company had sought
damages in arbitration, and the award had granted interest on
such damages. The present claim arises independently from

the admitted fact that the Respondent actually earned interest
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on the UCRF, and therefore, the absence of a specific claim for
interest in arbitration does not defeat the present claim.

iv.  The objection that the present Application is not maintainable
under Section 283 of the Companies Act, 2013 is without merit.
Section 283 empowers the Applicant to take custody and
control of all properties and actionable claims of the company,
and read with Sections 280 and 290(n), confers wide
jurisdiction upon the Tribunal to adjudicate claims by or against
the company.

V. The Respondent’s contentions that its liability to pay interest
ceased upon refund of the UCRF, that the Enforcement
Directorate’s attachment was limited to the principal amount,
and that the Applicant has waived its right to claim interest are
all untenable. The present claim is not based on contractual
terms but on the principle of unjust enrichment arising from
the Respondent’s admitted earning of interest on the UCREF.
The fact that the Respondent chose to invest the funds and
derive benefit therefrom obligates it to remit such gains.
Further, the Enforcement Directorate has, in fact, remitted
accrued interest in respect of similar funds, undermining the
Respondent’s stand. Lastly, any alleged waiver based on the
conduct of the erstwhile management or arbitration
proceedings is unsustainable, particularly in light of the findings
of fraud and the setting aside of the arbitral award.

5. It should be noted that vide order dated 12.12.2025 the following
clarification was sought by this Bench:

"Let details of the interest component on the deposit
aforesaid, and the treatment thereof, post attachment of
the UCRF by the Enforcement Directorate, be informed
by way of an affidavit within two weeks. A copy thereof
be provided to the Applicant...”

6. The Respondent has clarified the same in its written submission dated
30.01.2026, as reproduced below:

C.A. 174/ 2024 in C.P. 06/BB/2021
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Agreement No. ANTX/203/DEVAS/2005 (“Devas Agreement”) is
entered into between Antrix and DMPL on 28 January 2005
[Ref: Annexure-B, Reply]. Under the Devas Agreement, DMPL
had requested Antrix for space segment capacity for the
purpose of offering its services. UCRF was received by Antrix
from DMPL pursuant to the Devas Agreement. Antrix received a
total of INR 58,37,34,000 [INR 29,18,67,000 on 26 June 2006
and INR 29,18,67,000 on 22 June 2007].

It is categorically mentioned that the UCRF money was never
kept in a separate interest-bearing term deposit by Antrix at
any point of time. In fact, the UCRF money so received formed
a part of the corpus of Antrix and it was immediately utilised by
Antrix towards making payments to its vendors/suppliers for its
business purposes. A copy of the ledgers evincing the same has
been filed by Antrix with the Affidavit dated 6 January 2026 and
is annexed herewith for the convenience of this Hon’ble Tribunal
and marked as APPENDIX-B.

Further, in 2016, Antrix deposited a sum of INR 55 Crores out
of its corpus in a term deposit inasmuch as the same was not
required for its immediate business purposes. This sum had
accumulated an interest of approximately INR 37 Lakhs until
the attachment by ED vide the Provisional Attachment Order
No. 5 of 2017 dated 27 February 2017 (“Provision Attachment
Order”). The UCRF amount never accumulated any interest.
Vide the Provisional Attachment Order, the ED attached only
INR 58,37,34,000 out of the corpus of Antrix deposited in the
term deposit i.e., an amount equal to the UCRF money that was
received by Antrix pursuant to the Devas Agreement, as being
the amount involved in money laundering. The ED allowed the
interest amount of INR 37 Lakhs to be retained by Antrix. Thus,

ED had made the attachment from general interest-bearing
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funds of Antrix, created out of its own Reserves which
represents accumulated profits of Antrix over the years.
Pertinently, this interest amount of INR 37 Lakhs, which
accrued on the corpus of Antrix kept in an interest-bearing term
deposit, remaining after the attachment by the ED, was also
never kept in any interest-bearing deposits by Antrix, and was
instead utilised for the business purposes of Antrix.

It is further submitted that the present dispute involves
adjudication of a contested monetary claim and determination
of title, which falls outside the jurisdiction of this Tribunal. The
appropriate remedy, if any, lies before a competent civil court.
Applicant’s claim for interest earned by Antrix on its corpus
deposited by Antrix in the term deposit is misconceived and
unsustainable even under the principles under Section 65 of the
Indian Contract Act, 1872 (“Contract Act”) which provides,
"When an agreement is discovered to be void, or when a
contract becomes void, any person who has received any
advantage under such agreement or contract is bound to
restore it, or to make compensation for it to the person from
whom he received it.”

While it may be submitted that the UCRF amount paid by DMPL
under the Devas Agreement was the advantage conferred by
DMPL; however, the interest earned by Antrix on its corpus
deposited by Antrix in the term deposit was not conferred by
DMPL. The interest was earned by Antrix from its own
independent decision to deposit its surplus corpus in interest-
bearing accounts. In fact, insofar as the UCRF amount was
concerned, as soon as it was received, it formed a part of the
corpus of Antrix and was utilised by Antrix for its business
purposes.

Respondent has also relied on the following judgements in his

submission:
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a. Tuticorin Alkali Chemicals and Fertilizers Limited v. CIT

[reported in (1997) 6 SCC 117]

b. Shree Hanuman Cotton Mills v. Tata Air Craft Limited

[reported in (1969) 3 SCC 522]

c. Delhi Development Authority v. Grihsthapana Coop. Group

Housing Society Limited [reported in1995 Supp (1) SCC
751].

d. K.R. Suresh v. R. Poornima [Civil Appeal No. 5822 of 2025]
e. Satish Batra v. Sudhir Rawal [reported in (2013) 1 SCC 345]

Bengal Nagpur Ry. Co. Limited v. Ruttanji Ramji [reported in
AIR 1938 PC 67].

g. Thawardas Pherumal v. Union of India [reported in (1955) 1

SCC 372]

h. Union of India v. Watkins Mayor & Co. [reported in 1965 SCC

OnLine SC 242]

New India Assurance v. Ramani [reported in 2014 SCC
OnLine Ker 2314]

Abati Bezbaruah v. Geological Survey of India [reported in
(2003) 3 SCC 148]

k. Rajasthan Art Emporium v. Kuwait Airways [reported in

(2024) 2 SCC 570].
Jagdish Rai & Bros. v. Union of India [reported in (1999) 3
SCC 257]

m. Jyothi Limited v. Boving Fouress Limited [reported in 2000

SCC OnLine Kar 832]

n. K.V. George v. Secretary to Government, Water and Power

Department [reported in (1989) 4 SCC 595].

0. People Coop. Labour & Const. Society Ltd. v. Union of India

[reported in 1992 SCC OnLine Del 439].

7. The Petitioner has clarified the same in its written submission dated
27.01.2026, as reproduced below:

The Applicant submits that the Affidavit dated 06.01.2026 filed
by the Respondent is contradictory to its own Statement of
Objections. While the Respondent states on oath that the UCRF
was never placed in a term deposit, it has, in its Objections,
claimed ownership over the interest allegedly earned on such
funds. This position is further contradicted by the record,
particularly the Enforcement Directorate’s Provisional
Attachment Order dated 27.02.2017, which reflects that the
amounts were held in term deposits. Even the Respondent’s

own pleadings indicate reinvestment of the UCRF, thereby
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evidencing accrual of interest. The Applicant further submits
that the Respondent has remained silent on the utilisation and
status of the funds for the period between 2011 and 2016.

The Applicant submits that the objection as to maintainability is
untenable, as the present claim is squarely covered under
Section 283 of the Companies Act, 2013 read with Rule 22 of
the Companies (Winding Up) Rules, 2020. It is contended that
Rule 22(3) expressly empowers this Tribunal to direct any
person, including contractual counterparties, to provide
information, comply with the directions of the Liquidator, and
cooperate in the collection and taking custody of the assets and
properties of the company in liquidation.

The Applicant submits that the Respondent’s contention that no
interest is payable in the absence of a specific contractual
clause is legally untenable. It is pointed out that the
Respondent itself has argued before the Hon’ble Supreme
Court that the Agreement dated 28.01.2005 is vitiated by fraud
and therefore void ab initio. In such circumstances, the
Respondent cannot selectively rely on the terms of the very
same void Agreement to deny liability for interest, as such a
position is inconsistent and impermissible in law.

The Applicant submits that the Respondent’s contention that
the interest belongs to it merely because the Enforcement
Directorate attached only the principal amount is misconceived.
Reliance is placed on the order dated 26.07.2021 of the
Hon’ble High Court of Karnataka, which directed the release of
post-attachment interest to the Official Liquidator. It is
contended that if such interest were not the property of the
Company (in liquidation), no such direction would have been
issued, and therefore, on the same principle, the pre-
attachment interest retained by the Respondent must also be

treated as belonging to the Applicant.
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V. The Applicant submits that the present Application is within
limitation. Reliance is placed on Section 358 of the Companies
Act, 2013, which provides for exclusion of a period of one year
immediately following the winding-up order dated 25.05.2021.
It is further contended that the time spent in appellate
proceedings before the NCLAT is also liable to be excluded for
the purpose of computation of limitation, and even without
such exclusion, the Application has been filed within the
prescribed period.

8. Heard the Learned Counsels for the parties and carefully perused the
material on record. We have also gone through the Judgements cited
by both the parties.

9. ANALYSIS:

In this Application, there are two issues to be decided.
a. Whether the present application is within time.
b. Whether the Respondent has received any Interest on UCRF
amounts which are to be made over to the Petitioner.
They are discussed

9.1. Whether the present application is within time:

The Present petition is filed on 10.12.2024. The Respondent claims
that the Petition is time barred.
From the record, it is seen that the Order of Winding up was

passed on 25.05.2021.

As per Provisions of Section 358 of the Companies Act,2013, the time

available for filing of the present application is # Years plus One year

excluded from the date of Winding up Order. Hence, the Present

application is required to be filed on or before 25.05.2025.

As the Present application is filed on 10.12.2024, the same is within

time and is maintainable.

9.2. Whether the Respondent has received any Interest on UCRF
amounts which are to be made over to the Petitioner :

C.A. 174/ 2024 in C.P. 06/BB/2021
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From the Documents filed by the Respondent in Dy no 457 dated
30.01.2026 the following position emerges.

a. Agreement is entered in to Between Antrix and Devas
Multimedia Pvt Ltd on 28.05.2005.

b. Antrix Received Rs 58,37,34,000 towards the Upfront
Reservation Capacity fee (UCRF) from Devas as under

On 26.06.2006 Rs 29,18,67,000
On 22.06.2007 Rs 29,18,67,000

c. It is claimed that this amount is never kept in Interest bearing
Term deposit at any point of time by Antrix and that these
amounts were utilised for general business purposes. The
Respondent filed copies of the Ledger accounts to substantiate
the same.

d. In 2016, the surplus funds of Rs 55,00,00,000/- available were
deposited in to a term Deposit and this deposit earned an
Interest of Rs 37,00,000/- until the Provisional attachment by
ED on 27.02.2017.

e. The ED attached Only Rs 58,37,34,000/- being the amount
equal to the UCRF amount received under the Devas
agreement. The Interest of Rs 37,00,000/- being the interest
earned on the surplus funds of Antrix was not attached.

f. This Interest of 37,00,000/- is not kept in any Term deposit.
The amount is utilised for regular business purposes of Antrix.

g. Since No interest can be said to have been received on the
UCRF paid by Devas, the respondent contends that there is
nothing to be paid to the petitioner.

To verify the claims made, the Respondent was directed to furnish

certified Ledger Account extracts on an affidavit.

9.2.1 The Respondent filed Dy no 1930 on 17.04.2026 enclosing the Bank

account extracts duly attested by the Bank.
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a. From these it is seen that the amount received from DMPL On
26.06.2006 of Rs 29,18,67,000 is credited into Current account
no 767 maintained with Canara Bank on 27.06.2006 and on
04.07.2006, Rs 67,00,00,000/- is paid to ISRO.

Antrix Corporation Limited

Anthariksh Bhavan,
Meaar Mew BEL Road,
Eangalers 550084

Canara Bank Cla No. 767 Book

28-Jun-06 1o 28 Jun-08
Faga1
Diate Partlculars - Veh Type _VchMo, Debit Credit
-Jun-06 Te  Opening Balance 3,70,58,306.25
.06 To Devas Multimedia, Pvt Ltd g it 418 28,18,67,00000 — (1)
Othars 2582006 29,18,67,000.00 Dx
Ch. Mo, 3TE425 af 210608 being amaurd
recaivad fowards resrcation changes
accounfed,
2T-Jundf To India SignPrivate Ltd-INSAT-34-C (B fust 436 10,00,000.00
T Gujazst Marmada Valley Farifizars Co, Lid VEAT B PRupes busgt 4415 10,38 480,00
To Oil & Natural Gas Corp Lid VAT (R R 45%  §B,85,937.00
To (as per detalis) CBPapee Receigt #5085  B4,28122.00
Ectronics Comporation of India Lid - VSAT 57,50,728.00 Cr
TDS Receivable - ITCS-ECIL 3,22,616.00 Dr
To APSRSAC (Rt Sicit 4716 40,05 648.00
To (as per detalis) CE Fagen Rrcngt 488 10,83,48,900.00
FOwithGBT 10,50,00,000.00 Cr
Interest Rocpt on FD= SBT 16,67,550,00 Cr
Hgcrd Imtarest en FD with S8BT 20,88, 517.00 Cr
TDS Recble an FD Inl-3BT 3,74,207.00 Dr
To (as per detalla) CB R Rl 48 10,83,72,187.00
PO with 58H 10,50,00,000,00 Cr
Interest Recpl on FO- SBH 17,28 406,00 Cr
Ascrd Interest on FD with SBH 20.63.512.00 Cr
TDE-Recble on FD Ind-SEH 4 26,801.00 Dv
To Positiv Television Pvt LtdANSAT 8 6ew fespl 505 30,308.00
To {as per details) 1 R Pl BB 10287442800
FD with 5 B M, RMV Br., 5,688,00,000.00 Cr
Intarest Recpt on FO- SBM B,41,798.00 Cr
Agerd interest on FD with SEM 25,21,530000 Cr
TOS Rechie on FD Iat-SEM 1,88,900.00 D
2-Jun-08 To {as per details) 123 5 e Rz S3E 212.89.050.00
Dipac-IR5-PE-Upgradation Z,13,00,000000 Cr
Postage & Courfer Charges 500,00 Dr
By ISR0 HQ-Other Contracts G Fayment 284 &7,00,00,000.00
Cheque 2962008 E7,00,00,000.00 Cr —e
Ch Na, J7R3040 dr. 20.06.08 baing amaount Lg=2 )
paid bowards pantial payment of cost for EY W
=2005-06
By H.5. Ravindra £8 Paymant 278 11,148.00
By Chitra Vittal C8 Paymim es 11,593.00
B8,80,08,335.25 &7.00,22. 741.00
By Closing Balance 1,759,858 594,25

C.A. 174/ 2024 in

58,80,08,335.25 68,80,00,338.25

C.P. 06/BB/2021
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CAMARA BANK
DATE 09-04-26 1625:03 PM
Account Brsnch u&ammonsnuvanensmm
IFSC CNRBOCOCSAR
MICR 580015048
Branch Address No.279, 17th CROSS, UPPER PALACE ORCHARDS, SADASHIV NAGAR, BENGALURU, KARNATAKA-
560080, *_ TR e
Email id 3 Lom ) TR i) e
Cantact Number : 8022615887 g '
Bark Toll Fres Number : 18001030 i3
ViratsApp Baniking Num uomo‘so : P iy
A t No : . 0888201000767 . - _ e RN 3
Product Name ACCOUNT- GENERAL Xy e
Customer 1D 3513771 G 3
Custorwer Name : ANTRIX CORPORATION LTD
Address ANTRIX CORFORATE OFF
ANTARIKSH BHAVAN CAM
NEW BEL ROAD
BENGALURU
KARNATAKA,
N
560023
VPA I :
Nomnoﬂhlumoenwn
Momisae Name
Accoun The ANTRIX CORPORATIONLTD . .. .
Joint mwp.uw: RAVINDRA H 8§
Person's Name
CXYC Manvifiar 70075124615319 ba s
S A AL SIS T '
Period: ¢ 26-05-2006 To 05-07-2006
- Narmme Currency * Ll ' INDIAN RUPEES
Switt code: CNRBINBBBFD
TRANS VALUE BRANCH REFICHQ.NO DESCRIPTION T [WITHORAWS | DEPOSIT BALANCE
DATE DATE
ZEANTE | ZBJUNGE |0 : i 5 'Oﬁ Nestee 33,662,1771.28 8366217725
FETNTE T ZEIONE ] 888, | 00000000 i) (7 — §1.158,574.00 4,801,159.25 |
27-JUN06 | 27-JUN-08 | BBB . 00000000 BY CHaITEA2mICT X)) 207,807 000.00 o @_ ) 356,668,151 24
27-JUN-OB | 27-JUN-08 | 888 00000000 BADO 000 30,306.00 ] 356 626 457 25 |
?A-JUN-08 | 26-JUN-0S | 888 00000000 8Y CHQ27497086H 0.00 108,372,157 50 465,070,664 25 |
20-JUNDG | 26-JUN-D3 | €88 - 00000000 BY CHQ 1389256M 0.00 " 102,674,425.00 S67,745,063.25 |
26-JUND5 | 26-JUN-D5 | 888 00000000 -| BY CHa 327siCH 000 > CAZBNZZ00 §74,173,205.25
20-JUNDB | 2B-JUNDOS | 888 | 00000000 | BY CHO eBr2SEY [0 106,348.900.00 6682.523.105.25 |
28-JUNDG | 2B-JUNDB | 888 | 00000000 | BY CHG2437T11581 | 0.00 5.885.937 .00 689.600.042.25 |
Z8JUND5 | 25.0UNO5 | 838 00000000 | BY CHQIsTBBIHDF | 000 | 1,035480.00 600,667 502.2 -
. |
I0JUN-OS | 30JUNGE 00006000 BY Cria20e3 1581 0,00 21,299,950.00 TI1747 £52.25 |
3JUNGE | I0JUNTE | 639 00793047 S8 10197 RAVINDRA 11,148,00 - ) i1 Jaa.aoc?}ﬁ
pr4 .
IJUNDE | 30JUN0E | eas 00793043 T CHITRA VITTAL 11,5300 | 000 niTaTI2s )
01-A-06 | O1JUL-0G | Ba88 00000000 T8Yce 0.00 39,454,207 .00 751 208,008 25 [
[N R o1 JULD8 888 ' 00200000 T sYCC Q.00 o672 TED 221 612.0% |
1
C.A. 174/ 2024 in C.P. 06/BB/2021
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L

ThA ;:LT:.E'i BRANCH na?‘m DESCRIPTION WITHDRAWSE | DEPOSIT BALANCE

O1JUL-06 | G1JUL08 | 888 00000000 8YCC 000 4.700,802.00 785,582,394 25 |
03JUL-08 | 03-JUL05 | 8ea ~00000000 ECS -WIP.200110200 | 000 200,000.00 765,102,394 25
4JUL08 | DIJUL-06 | 888 BY DD 2474130t~ | 000 T 457037300 m.—m_?ﬁaT‘ .
-JUL06 | I "OO0000 | BY CHOTGTSIeoN 1000 B,807422.00 788,660, 185.25 |
G4-J-06 | O4-JUL-05 - | 868 aF AD 1SRG €0,000,000,00 | 0.00 728860,189.25 |
04-JUL-06 | D4-JUL-05 | B8 00793040 AQISRO &70,000,000.00 W@ 8,060,189 25 i
05-JUL-06 05-JUL-06 ] moooooo IBA CR SR 22266(NR0) | 33,010.00 0.00 58,827179.28 |
(5008 | Db cE | aam 00753048 | VSSERVICETAX [ 7832313700 | 000 20404275 |
"HSJUL08 | 05-JUL-08 | 8&a 00000000 FIV VisA 897188 0.00 42.585.070.57—’:

Statement Summary :

“Opening Total Debit "Votal Credit Debit Count | Creait Closing Unciear | Hald Sweop-in Balance |
Batance Amount Amount Count Balance Balance | Funds ason 080425 16 |
TBETTI I8 | T46367 05008 | TESAM TS0 1 4258507037 | 0.00 :?Sgg o {

Clear balance may be arrived

DEBITS IMMEDIATELY,
THE ENTRIES IN SUCH PASS SHEET SHALL B8 OEEMEDASCMCTANDWBMMCNSTHUENT FOR ALL PURPOSE AND

WTENTS .
BEWARE OF PHISHING ATTACKS THROUGH EMAILS AND FAKE WEBSITES.

by reducing the hoid balance from the closing balance.
UNLESS THE CONSTITUENT BRINGS TO THE NOTICE OF THE MNKANY DISCREPANCIES / OMMISSION/ m& UNAUTHORISED

MFM:UTYUSERSAERENESTEDTONUYEMTCANARABWDOESNOYSE!KANYIMATENWHEWL DO NOT

CLICK ON ANY LINK

\:’.PCHASOOME THROUGH EMFRN UWEDSOLRCES. IT MAY CONTAIN MALICIOUS CODE OR COULD BE AN ATTEMPT
"PHISH" v

ALWAYS LOGIN THROUGH PLEASE BEWARE OF PHISHNG

W
CHANGE IN THE ADORESS OF ACCOUNT HOLDERIPA HOLDER , IF ANY, MAY PLEASE BE INFORMED TO THE BRANCH ALONG WITH
ADORESS PROOF.

"DO NOT SHARE ATM PIN NUMBER, ACCOUNT DETAILS, OTP TO OUTSIDERS, EMAILS ETC

" Fort Glacs

Detais of Ombudsman : Centrafized Recelpt and Procssing Centra (CRPC)

Office of Banking Ombudsman
Reacarve Bank

nda

ath Flcor Central Vista, Secoe-17
CHANDIGARH
T 180017

Tel: 14448 /

Fax:

E-maik: httpslicms, iti.ongin

ARE YOU A MBRCHAWTRADIR! R!TAI.!MGM.L VENDCR uss DIGITAL PAYMENT CHANNEL TO RECEIVE PAYMENTS FROM
YOUR CUSTOMERS. CONTACT MANAGER FOR MORE DETAILS. GO CASHLESS / CARCLESS.
COMPUTER OUTPu'r DOES NOT REQUIRE SIGNATURE.

.

/

C.A. 174/ 2024

in C.P. 06/BB/2021 .
IBC Laws | www.ibclaw.in
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b. Similarly, the amount received from DMPL On 22.06.2007 of Rs
29,18,67,000 is credited into Current account no 767
maintained with Canara Bank. On the same day Rs
33,00,00,000/- is paid to ISRO Hq VSAT Cost.

Antrix Corporation Limited
Apntharnikcsh Bhavan,
Mear Hew BEL Road,
Bangalore 560094
Canara Bank Cla No. 767 Book
Far 22-Jur-07
Bl
Dale  Particulars — WthType ~ WehNo ~ Debit Cradit
22 Jun07 To  Opening Balance 4,46, T5,148.06
22-Jun07 To Devas Multimedia, Pyt Ltd 2 R R 182 29,18,67,000.00 &
Ohers 32.8-2007 29,18,67,000.00 D
Ch. Mo (534278 ot 18.06.07 bewng arsaund
recerved owands regervabion changes
acoounied.
By ISRo HO VSAT Cost CB Payriil 176 33,00,00,000.00
Chaque 2252007 ¥300,00,000.00 Cr i

Ch. No. (BSTT4T di. 22.06.07 baing amount
odie fowavels an accound paymant for e
Fy-2007-08 for VEAT cperations aocaunfed

By Balmer Lawrie & Co -Cargo- Hyd B Fayment
By PRANAVA TECHNOLOGIES GB Payment
By Conveyance & Taxi Hire Charges-FBT CE Fayment
By Conveyance & Taxi Hire Charges-FBT CE Payment

By ISAC-GSAT-T-Components CEB Paymast
By Hospitality! Customar Treating ExpersesFBET CB Paymest
By Toms & Co., CE Paymast
By Torms & Co., 8 Payment
By Closing Balance

17T
1ve
e

181
182
183 g
184

3,538.00
7.807.00
223800
4. 248 00
1,268.00

A58.00
7, 754,00
g8,775.00

33,65,42,148.06 33.00.97,004.00
54,45 054,08

33,65,42,148.06 33,65,42,188.06

C.A. 174/ 2024 in C.P. 06/BB/2021

IBC Laws | www.ibclaw.in



CARGRA BANK

CAaTE .

Acgun! Branch 4

IFSC .
HIGR
Beanch Address

GRINHEL.
Erraal bl
Calact Muombesr F:
Hank Tell Free Number
WinaleApp Banking bum *
Aocount N
Produai Mama
Cusiasgr |0 r
Cusiomns: Noma: :
Pk bpss H

VPR E
Fonnkg Falarence num:
katrrings kMame H
Suraun! THie :

Case Citation: (2026) ibclaw.in 1318 NCLT
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STATEMENT OF ACCOUNT

C8-0&8-25 11:01:30 AM

BE3-BANGALORE R M W EXTENSION 560080

CrRREM00REE
GEODE04R

He.272 1716 CROSS, UPPER PALACE CRCHARDS, SADASHIY RAGAR, BENGALURLY, KARNAT A%A-

rabank, com

Blz3s1EE9T
1801030

18001030

CEEE 1 HHTET

CURRENT ACCOUNT- GEMNERAL
s

ANTRIX CORPORATION LTD
ANTRIE CORPORATE OFF
ANTARIKES BHAVAN CAM
HEW BEL RDAD
BENGALURL

HARMATARA

[

SE0023

ANTRIX CORPORATION LTD

Join! Hilehe 51 Ao rimessd - RAVINDRA H &
Pratgan's fame:
CH¥E icdarvifice TOOTEIZ4E15310
Period | 2052007 To 22-05-2007
Hame Cumency INCIAN RUPEES
St code: CHABINEREFD
TRANE WALLE BRANCH REFICHO.ND 1] ]
s b ESCRFTION WITHDRAWS | DEFOSIT BALANCE ]
T-FINGT | Z3Jm07 | O [ I %3,331,737.42 53351737 A2 |
ZFIDT | gd-Jun-dr | BBA | COOD0E3AITE By GG 0.0C "| 251,867 pon.o0 -—,-':.j B45,100,737.42 |
L = [ . | . L N .
Staicusent Semmanny -
“Opening [ Total Debit | Tedal Gredit Dwbit Gount | Credit Clesin E ins Bl
"] Unclear | Hold Brepein Eu
Bnlance | Asmeant Amounl Count Balarce Balenca | Funds | as onO8-08-28 11:
R T D — L D33 Ak
IR [0l FESTAnOCE | 0 1 W77 E | oo wea | oo
I_ 2
| |

Chaar balangs fray be arrived by raducing the held bala

me@ fram the closing balanca. |

LHLESS THE SOMSTITUENT BRINGE TO THE NOTIGE OF THE BANK ANY DISCREPANCIES | OMMISSION ERAORS UMAUTHORISED

CERITS RAEDIATELY,

THE ENTRIES N SUCH PASS SHEET SHALL BE DEEMED AS CORRECT AND SHALL BIND THE COMSTITUENT FOR ALL PURPOSE anD

INTEHTS .

BEWWARE OF PHISHING ATTACKS THROUGH EMAILS AND FAKE WEBSITES,

T RAE FACILITY USERS ARE REOUESTED TO MOTE THAT CANARS BaMK DOES MOT SEEK ANy INFORMATION THROUGH EMAIL, I PIT

ZLICH T8 Aby g

VHICH HAZ GO0E THROUGH EMAIL EROM UNEXPECTED SOURCES. IT MAY CONTAN MALICIKIUS COGE AR COULD BE AN ATTEMST

P2 “PHISH"

FLIATS LOGIN THROLAGH

HEIH . PLEASE BEWARE OF PHISMING.

W CARAR A RS
SHANGE IN THE ADDRESS OF ACCOUNT HOLDERISN, HOLOER , IF ANY, MAY PLEASE BE INFORMED TO THE BRANCH ALDRG WITH

C.A. 174/ 2024 in

C.P. 06/BB/2021

IBC Laws | www.ibclaw.in
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ADDRESS PROOF

00O NOT SHARE ATM PIN NUMBER, ACCOUNT DETALS, OTP TO OUTSIDERS, EMAILS ETC™

Fort Glacis

Datzits of Ombdudaman - Centralzed Recel:: and Processing Cantre (CRPC)
Odice of Banking Ombudsman
Reserve Bank of indla
4th Floor.Centra! Vista, Secier-17
CHANDIGARM

\egoTy
Te: 14442/ Fax
E-mail: ratpscifems rbloeg.in
ARE YOU A MERCHANT! TRADER / RETAILER / SMALL VENDOR . USE DIGITAL PAYMENT CHANNEL TO RECENVE PAYMENTS FROM
YOUR CUSTOMERS, CONTACT MANAGER FOR MORE DETAILS. GO CASHLESS / CARDLESS.
COMPUTER CQUTPUT DOES NOT REQUIRE SIGNATURE.

'''' END OF STATEMENT"""**

C.A. 174/ 2024 in C.P. 06/BB/2021
IBC Laws | www.ibclaw.in
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[ & ST ;
STATEMENT OF ACCOUNT =~
CANARA BANK
DATE 080426 18:25:30 PM N
Account Brarch EZ2-BANGALORE R M V EXTENSION 580080
IFSC : CNRBCOOCE2S
MICR : S80015048 : Som e
Branen Addiess : No.278, 17Ih CROSS, UPPER PALACE ORCHARDS, SADASHIV NAGAR. BENGALURY, KARNMATAKA-
Email 1d o cb088B@canarabankoom . [T S Lot
Nuner & B023e15357 23 - : £ d
Bark Tell Free Number ; 18001030
WhatsApp Sanking Num : 18001030
Account No - OS385201 2 o
Product Name : CURRENT ACCOUNT- GENERAL
Customer IO a 3513771
Cuslomer Name : ANTRIX CORPORATION LTD AP A
: 5 ANTRIX CORPORATE OFF . e B e
KARNATAKA
w
560023
VPA @ v
Nemines Relerence num:
Nominoo Name : A
Tite . ANTRIX CORPORATION LTD P th I e s
Joint Holder's/Autharised ; RAVINCRA M 5 = ’ 2 ; :
Parson's Name
CIKYC idendfier :  70075124815319
Peviod : 26-06-2007 To 05-07-2007
. Name Currency - INDIAN RUPEES
_Switcode: ., CNRBINGBBFD
TRANS VALUE EH | REFICHGNG - - | DESCRIPTION | VWWTHDRAWS | GEPOSIT ALANCE
DATE DATE
20-JLi-07 | 28-JUNOF | © F T0.00 346,017 pe5 42 346.017.026.42 |
26JUNDT | 26-JUNDOT | 238 000000000000 OD. SALE AGAINST | 7,807.00 0.00 J4E 005 119.4" |
= ACCOUNT
2530807 | 7 | 668 G00000000000 X AGAINST .| 2.236.00 - 6.00 4z
- Al » =%
24-JUN-07 | 26-JUNOF | 888 Y DD. %W 3,238.00 000 ME.002 53547
26-JUND7 | 26-JUN-OT | gaa DO0000OG0000 | DD. SALE AGAINST 1.268.00 0.00 346001 ACE A2 .
= ACCTOUNT :
25 70NGT | Z5-RN0T | Bae COCO00000000 DO. SALE AGAINST, | 3,538.00 0.00 345 607 827432 |
25-IUN-07 | 28-JUNDF | 888 000000000008 | S [+] 728,00 6.00 345957 8024
P | UPTO B3 10000 ]
20500UND7 | 26-JUN &23 " 00000C0530a STONSC - 300 a.00 345937799 42
26-JUNGY | Zi-aumor | 8ae - FeT290 BYCLG 0.00 609.924.00 346,691,723 42
26-J0NCT | Zr-nmio7 | BER CO0OO0S2 1284 BY .G 0.00 $00,000.00 M7 ER 72340
26-JUN07 | 27-JUNDO7 | 888 | 000O0C3415E% BY CLG 0.00 $00,00000 [ 348,491,723.42 |
25-JUNGY | 27J0NDT | &2 000000341288 EVCia : 530,000.c0 349.381,723.5
v i 7] - IRy
25.50N07 | 27-AN-07 | 828 050000341207 BY CLG 000 800,005 53 350.201,723.4.. |
]
nonscar | 27-JUN-07 | 888 TGO0000341288 BY CLG ©00,000.06 351101723 44 |
IUNDT | ZTIONGT T aEE DO000EIATEES | BYELE 50 $00,000 66 “Sez.081. 72547 |
1

C.A. 174/ 2024 in

C.P. 06/BB/2021
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— ?
' /0 :
A4 A S ? '
|
!
: - i
[TRANS — [VALUE | BRANGH | REFIGHGNO | GESCRIPION | WITHORAWS | DEFGST | BALANGE
DATE DATE
SNGT | FIGNGT | 358 e N s
rnTm'm—’m‘ 508 000000341291 G (Y, — 533260.00 369,505,022.47 |
| LUNDT | ZIJUNOT | B8 | 000000000170 ciG 900 68532050 m,criamﬂ |
R ey v 50 i SRR | |
"26JUND7 | 27-JUNO7 | 888 000000383011 | BY CLG I 000" A 03982142 !
FJUNDT | TIUNGT | 688 O0000000000 | 7T REMWBE. [ 60 1,581,1 ——STEeseAT
LN | ZIONGT | 888 O00G0STHE | ToCLG Vot | abamaes | G00 |  Sevasoesad
Z7J0NGT | ZEJUN0T | 888 | 00000025088 | BY CLG 0.00 7.467,742.00 S TiekT Az |
mmw—w FicTzTFo 900,00 0.00 AT 92742 !
TINNGT | Z2UNGT | Bee 000000851752 | TOCLG:PUTHUR | 32370200 | 0,00 : 376 408225.47)
"28JUND7 | 28JUNGT | 888 m — | 10000 O avmm‘s‘ﬁ!‘
T2BJUNOT | 28-JUNGT | 888 006000851751 £ ﬂ.glv_m 0, 186.60 000 3a317.927.42 |
25J0NG07 | ZedUNGT | 898 000000270870 | BY 66 583320900 313115547 |
25.5UNQT | 28-JUNOT | BE8 00000D0CCC00 | HVCLG 27 8.0TCHON | 060 470324600 | desgiearzaz |
| BT || WO | TOG LGOS | SR sewana
29JUNDT | 28JUN-07 | 888 SB 101 25674.00 S5 A3T, 19842
25-JUN-07 | 30-JUN-07 | 888 00000463847 | BY CLG G A T €2,040,275.42 |
(FEIUNDT | J0JUNGT |88 | 00000omE0N | BY LG 566 07567 T2T5,356 47
[ 30JUNG7 | 30-JUND7 w_.m—'ﬁm [ A571803 000 . 72,131 641,42
e B g =) 1 e T T ZXFRLTY:
GEa0ceT | Ao 8 E e R e P FEFR IR AT
| 0290C07 | eaducor | Bee 5 SOOI %0005 | 00,00 5.00 T2.7126,708.42 |
02JUCGT | 0a-JuL07 | 888 o BOGFORMO71830006- | 22,210,100.00 | 0.00 485z ez
FUND TRANSFER : '
N Ve e T o S By g T —@ES |
e Ty U e e e e AT
OSSOTOT | GERCOT WA | 0Ga000560% | OD. SALE ACAKIST | 6250005 559 WG AT
O3I0L0T | 0307 | 008 00000000 'ﬁp‘o;omve 326,00 0.00 5%.15042
[TTUC0F | Ga0c07T |08 | 653030000003~ | 6T On 8¢ ) 0.00 ®3631942
e N T 6 50, SALE AGAWST | I B0 00— 550 WﬁWz—’
%‘m 0300007 | 888 GOGGERIT | 6 B I I m.;:;rj
Fi0L07 | 03JULeY | EE GO000006E5ES e P T K — T BB AT
WAULo7TG3J0L0T | 6888 | 00000000000 | OD. N&T | 4506800 0.0 u_m.z'sml
Ere ey BORGUOE5 |5 O OO0 REOVE | 57T o |
03U | eaJULDOr | 8BB CORC0D000000 :?é:?c 100 454839447
C.A. 174/ 2024 in C.P. 06/BB/2021
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Wik ] 2
TRANS | VALUE | BRANGH | REFIGHGNG | DEPOSIT BALANCE
DATE DATE 4 ckp
05UL0T | 04-JUL-07 000000228767 1,052,383.10 46,515,577.52
O3IULOT | DAJIL0T [GO000081738 L) 74,69.950.00 &1.212,52762 |
03-JUL-07 }cu-.m.or 828 000000051740 | BY CLG .00 S 2145102400 Eiﬁ.ﬁt&]
GSUULGT | UL0T | 388 000000768792 | BY CLG 000 45.820.672.00 12 808 27352 |
GUL6T | 04-JUL-0T: | 888 00000212537 | BYGLG | ¢ . v |.0 2567 AT200 | T9.077,14857 |
| ' v -
ORJUL-O7 | O4-JUL-0T | 288 BO0000400707 BYCLG 1000 625,501.00 132.002.946 52
U0 | O4-JULOT a8 000000121005 p.00 900,000,00 132.902.045 52
Q3-JUL-07  O4JULOT 8as 0000CO1 200G oY CLG 000 $00,000,00 133 202546 blq
QRIULOT | O4JULGT | 838 000000721007 BY L0 000 215,738,00 134,018,684.52
GRJUL-07 | G3-JUL0T | 888 1% TC CHGE WITH 100.00 0.00 136,016,564.62
FOM .
OL-IUL07 | O&-JUL07T | 828 D00000BE1758 | 1G: £05,040.00 0.00 133,513,644.67
T T v p £ Y s 4176000 7| 0.00 051 T8 57 |
- & T Frwnd i ued 73
OJULOT | O4-JUL07 | 838 000CCCEsITED | THARI 11 0.0 132,940.825.5-
NARAY gl erd
O4JUL07 | O4-JUL0T | 688 000000651761 | DD, SALE AGAINST | 9452.00 0.00 13263067357 |
D-JUL-D7 | O4-JUL-0T | &55 00000000000 | SC FOR LODODD | 30.0 0.00 732,930,643.52 |
ERA 1 YPTORS 10000 . ¢
0&JULDT | 04-JUL-0T | &85 000000000000 | ST ON SC 20 .69 152,090050 ¢
04JUL-0T | 05JUL07. | 38 0000006843 .| BYGLG (1) 321,163.00 193,252 19252
O4-JUL07 | OAULCT | 888 SWFT CHGSFIT 18000 CE) 799,290, 592 57
26207 26307 SRR
0% AUL07 | 05AULOT | 8ad 900000881768 | : 35,667.00 0.00 133,214 86557
SR [ TRAVELS | :
0 JULCT | 05007 | a8 00000000000 | OD. SALE AGAINST 26,625,000,00 | 0,00 106,683 8386
ACCOUNT #
05 UL 07 | 0SJUL-07 | 8a8 000000000000 | DO. SALE AGAINST 120.378.00 0.00 106,469,487.52
CEAUL07 | 05.0UL07 | 888 - 090000000000 | "BO.SALE | 26,625,000.00 | 000 739,064 487,52
AGAINST AC d
0SJuUL0T | 05JUL-07 | 888 000000000000 0O, SALE | 8000,000.06 | 0.00 124,004 A87 .52
ACCOUNT Y
BEJUL-I7 | 05-JUL07 | 8es B00000000000 DO. SALE AGAINST ,000,00000 | 0.00 715,004,487 52
05-IUL07 | 06-JULQ7 | 888 000000000000 | DO. SALE AGANST | 8,625,000.00 - - | 0.00 106,400 457,52
0G-JULA7 | DE-JUL07 | 888 000000180618 g%_m 7 P I P (A 12342687652 |
06JUL-07 | 06-JULG7 | B8R - 000000180621 | BY CLG 0.00 2,015,405.00 125 442.253.5¢ |
O8JULDT | De~JULO7. | 888 000000180630 | BY CLG .00 T35 00 TZBOTT AT 52
05-JULD7 | 06JULOT | 888 0000001806158 8YCLG 0.00 26,498 00 128,104 31557 |
0sJUL07 | osJULOT | 828 000000514543 8Y cL 0.00 -, 1105 AT40 120,650 199 52
Statemen! Summary : :
Cpe Total Debit Tolal Credit Dabit Count | Credit Clasing Uaclear | Hold Sweep-in Balance
Balanee Amount Amount Count Balance | Funds | asom@3-0425 16: |
136 PM |
3 017H2042 | 3855921300, | 1681167090 | 45 - = : ;'QWW .00 5% l
3
1
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Clear balance may be arrived by nducmg the hold balance from the closing balance.

UNLESS THE CONSTITUENT BRINGS TO THE NOTICE OF THE BANK ANY DISCREPANCIES / OMMISSION/ ERRORSS UNAUTHORISED
DEBITS IMMEDIATELY,

mﬁwlss IN SUCH PASS SHEET SHALL BE DEEMED AS CORRECT AND SHALL BIND THE CONSTITUENT FOR ALL PURPOSE AND
BEWARE OF PHISHING ATTAGKS THROUGH EMAILS AND FAKE WEBSITES

lgg&ghlmgié»ﬁ(s ARE REQUESTED TO NOTE THAT CANARA BANK DOES NOT SEEK ANY INFORMATION THROUGH EMAIL. DO NOT
\1\_’gICH Pﬁ COME THROUGH EMAI. FROM UNEXPECTED SOURCES. IT MAY CONTAIN MALICIOUS COOE OR COULD BE AN ATTENST
ALWAYS LOGIN THROUGH ol g WLCANARABANK N . PLEASE GEWARE OF 7 1S iNG.

AC;';F:‘E(.?&ES%I‘%FAMSS OF ACCOUNT HOLDER/PA HOLDER , IF ANY, MAY PLEASE BE INFORMED TO THE BRANCH ALONG WITH

“DO NOT SHARE ATM PIN NUMBER, ACCOUNT DETAILS, OTP TO OUTSIDERS, EMALLS ETC"

Fort Class

Detals of Ombudsman : Centralized Receipt and Pmo‘ulog C«m (CRPC)
Offics of Banking Ombudsman
Reserve Bank of Incla
4th Ficer Central Visls Secioe-17
CHANDIGARM

160017

Tet 14448 ¢ Fax:
E-mil: Mg licmes. it org.in
ARE YOU A MERCHANT! TRADER / RETAILER / SMALL VENDOR  USE DIGITAL PAYMENT CHANNEL TO RECEIVE PAYMENTS CROM
YOUR CUSTOMERS. CONTACT MANAGER FOR MORE DETAILS. GO CASMLESS /| CARDLESS.
COMPUTER QUTPUT DOES NOT REQUNRE SIGNATURE.

SHHEND OF STATEMENT "

The respondent has deposited these amounts in to its regular Current
account and from that the payments have been made immediately to
ISRO. Hence, the nexus between the Payments to ISRO and the receipts
from DEVAS stands established. There is no interest earned on the

amounts.

9.3. Further, the Respondent also filed Documents to show that A fixed
deposit of Rs 45,00,00,000/- is made on 21.01.2016 from out of the
Surplus funds available in its SBI Current account no 10502677013
maintained at Dollars Colony branch. This is one of the FDs on Which the

ED has placed attachment.
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Antrix Corporation Limited 2014-2015
Antharikah Bhavan
Mear New BEL Road
Eangalore
CIN: UB5T 100189260001 3570

FD with SBl Dollars Colony Br Under Lian with AD ED
Ledper Account

1-Ape-15 1o 1-Apr-28
Page 1
Cradit

Date Particulars ~ Vich Type Wch M. Do

bit
21-ar-18 To State Bank of Indla-Rupes Ale. 50 e Py P&101 45,mm,ﬂm_m@
Bame Bark Transfar  RTGS 29-1-2018  45.00,00,000.00 Cr
D Aocouni 45.00,00,00000 Dr
F No: 35520314904 of RE 45 Cranes kepl
B T.50% for 460 days wof 241,16 a5 par
apovoval eiciosed thry RTGES,

45000000000
By Closing Balancn 45,00,00,000.00

1-Apr-17 To Opening Balance 45,00,00,000.00

26-Apr-17 To (e per details) Joumal 4 02,40 505 00
Aerrd Inbien on PO Lisn-ADED] with 380 0cllr Col ~ 3,82,60,168,00 Cr
Interest Recpt on FD- 58| 24,22,6800.00 Cr
TS Recie oa FU Inl-5351 Dalar Cokany - Fy 17-18 242,260.00 Dr
O Auwind 4,04, 40,505.00 Dr
FD for Rs 45 orores piaced under fen willh
ADED ie maturad gn 280417 & minvasied
alang with inderest ned of TDS an 260417
0 4.25% rate of inferest far 1 pear from 26
04,2007 fo 25.04, 2008,

11-3ep-1T By [as per details) 50 T Pt RO3EMDE 449,04, 40,505.00
Devas Muliimedia, Pt Lid 48,74,37.640.00 Dr
State Bank of Indla-Rupes Alc. 30,02,869,00 Dr — @
On Accourt 40,040 BERDS Cr
FO of Rz 45 crares placed wnder fan with
ADED i pra-ciosed on 11.09.17 as par
request lotiar dated 17.02.17 fram
Directorate of Enfveement, Banpalans wda
ordar 1o, S2017 did 27.02. 2017 accounted,

49,04,40,509.00_49,04,40,509.00
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STATE BANK OF INDIA
DOLLAR COLONY (BENGALURU)

S-44, M 8 COMPLEX
STATEMENT OF ACCOUNT NEW BEL ROAD BENGALURU
Pin Cods : 660054
ANTRIX CORPORATION LTD Branch Code - 9042
ANTARIKSH BHAVAN CAMPUS Branch Emall : SBI.09042@SBI.CO.MN
NEW BEL ROAD Branch Phone : BO71458422
BANGALORE
Bangalore
Pin Coda : 560004 CIF No 1 80384208083
Account No : 10502677013
Date of Statement : 07-04-2026 Product CA-SURABHI-PUB OTH-ALL-INR
IFSC Code : SBINDOOS042
Time of Statement :17:3038 MICR Code - 580002063
Cleared Balance 1 23,22371.54CR X
Currency :INR
Uncleared Amount 1 0,00
Account Status  : OPEN
+MOD Bal 10,00 Nominee Name  :
Limit . 0.00 :
Monthly Avg Balance 1 0.00 Ea(n:l?No-Nom ko
Interest Rate 1 0.00 % p.a. X
Drawing Power : 0.00
Account Open Date : 01-01-1999 | Statement From  : 11-09-2017 To 11-09-2017 |
Vakme Date Cheque
Post Date ; Description No/Re Debit Credit Balance
BROUGHT FORWASD e
MOB201T | 11082017  EPT UTRNG: 542633 1/68,276.00 oo
SBING1 7284765673
! CAS CHQ XFER WO
11002017 11092017 TO INTROMET 2017 FROM AN TRIX f42642 1,56,000.00 l 1‘“‘2"”0‘&:
0038430721073
AT 03042 DOLLAR COLONY
(BENGALURU)
. DERTFR
WORANT 41002047 | RTGS UTRNO: S00000000 632030013
CNRBRS2017091100544370
RTGS UTR NO:
CNRBRS2017091100544370
00UHES5044301
AT 09042 DOLLAR COLONY
| (BENGALURU)
OB 0007 | SrRERC — 500.00,0020 82830213
0030825657962
AT 02042 DOLLAR COLONY
(BENGALURU)
, MOeT o0y | Rres URme D 4383 17,40.200.00 wamini
| SBINRS2017051100070482
MO 11002017 NEFTUTRNG. 942637 12.992.00 i
SBIN117254455199
Page no. 1
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Value Date Cheque
Post
Date Description No/Reference Dobit Credit Balance
B IPTPPPR R AL s 42843 1,96,000,00 38,79,188.13
SBIN117254458071 -
NOMINT | i o007 | REPTUTRNGT 942841 738,00 ot
SBIN117264470711
NOMIT | 4000007 | D CLOGURE DI ANT ;@.—nm_um i
0030481377066 OF CUSTOMER
FOR HANDLING
AT 09042 DOLLAR COLONY
(BENGALURL)
. anan
Statemenl Summary d 11-08-2017 To 11-09-2017
Brought Forward DrCount CrCount Total Debits Total Credits Closing Balance
1,61,92,856.14CR 7 2 6,23,18,204.00 5,30,02,869.00 68,77.321.13CR

¥ Caea Your Account is Operatad By A Letter Of AuthoriyfPower Of Atiomay Hokder Plnasa Chack The Transsction Wirth Extrs Cars.
Last Fansaction date and tme appearing In s sistement is 19.05.2017 & 16372565

*—END OF STATEMENT~*

Sum total of the above Documentary evidence conclusively proves that
the Respondent has not placed the UCRF received from the DMPL in any
interest bearing account from the date of receipt and has utilised for its
regular operations as any other receipt. Hence, no evidence exists to
show or prove that any Interest income is earned from the date of receipt
on UCRF.
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The FD made on 21.1.2016 is from out of the surplus funds of the
Respondent and the interest earned there on is used for its regular

business expenses.

Similarly, the Other FD of Rs 9,99,99,999/- is also shown to be made in

Corporation bank by transferring funds from SBI Current account.

In the absence of any nexus between the Fixed deposits made in 2016
with the payments made by DMPL in 2006 and 2007, it cannot be
concluded that these Term deposits can be considered to be made out of
those receipts of UCRF and hence the Interest received has to be linked to

them.

9.4. The applicant has not been able to prove that the Respondent has
dealt with the funds in any other manner. Hence, the claim made in para

14 of the petition is found to be without any merit.

10. DECISION: In view of the Documentary evidences filed by the
Respondent, We are convinced that the claim of the UCRF being kept in
Interest bearing deposits is without any basis and hence the Application in
CA 174/2024 is DISMISSED.

-Sd- -Sd-
RADHAKRISHNA SREEPADA SUNIL KUMAR AGGARWAL
MEMBER (TECHNICAL) MEMBER (JUDICIAL)
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