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Case Citation: (2026) ibclaw.in 2383 NCLT
IN THE NATIONAL COMPANY LAW TRIBUNAL
DIVISION BENCH, COURT NO. I

KOLKATA
I.LA. (IB) No. 784 /KB /2026
In
Company Petition (IB) No. 265/KB/2024
ORDER

Per: BIDISHA BANERJEE, HON’'BLE MEMBER (JUDICIAL):

1. The Court convened through hybrid mode.

2. This is a report in form of an Application filed by the Resolution
Professional Mr. Mahesh Chand Gupta (RP) under Section 112 of the
Insolvency and Bankruptcy Code, 2016 (IBC/Code) seeking an order of
this Adjudicating Authority (AA) in terms of Section 114 r/w Section 115(1)
of the IBC for approval of the Repayment Plan of Mr. Arindam Bera, the
Personal Guarantor (PG) of City Oils Private Limited. The prayers made in
the application are extracted below:

“a. Allow the present application; and/or

b. The Hon’ble NCLT be pleased to condone the delay of 181 days in filing
of the instant application in the interest of justice; and/or

c. The Hon’ble NCLT be pleased to approve the repayment plan and/or

d. The Hon’ble NCLT be pleased to take on record the Report prepared under
Section 112 of the Insolvency and Bankruptcy Code, 2016; and/or

e. Pass such order as this Hon’ble Tribunal may deem fit and proper in the
facts and circumstances of this case.”

Brief background of the case:

3. An application under section 95 of the Code was filed by the Aditya Birla
Finance Limited (Financial Creditor) against the PG to City Oils Private
Limited. As can be seen from the records, having considered the
application preferred by the Financial Creditor, this Adjudicating Authority
vide order dated 08.08.2024 appointed the RP, Mr. Mahesh Chand Gupta,
qua the Personal Insolvency Resolution Process (PIRP) in respect of Mr.
Arindam Bera, the PG. The relevant portion of this order is extracted below

for ready reference:
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3. The Financial Creditor has proposed the name of Insolvency Professional for
appointment as Resolution Professional. In view of the above, Mr. Mahesh Chand
Gupta, IBBI Registration No. IBBUIPA-001/IP-P01489/2018-19/12304, Maob:
9831046652 email 1D: meguptadlia gmail.com is hereby appointed as Resolution
Professional in exercise of the power conferred under Section 97 of the IBC, 2016.
The Resolution Professional is directed to file declaration within seven days from the
date of recetving this order to the effect that he fulfils all the requirements for being

appointed as Resolution Professional in the matter.

Pursuant thereto, the RP filed a report under Section 99 of the Code, being
[.A. (IB) No. 784 of 2026, whereby the RP formed an opinion recommending
initiation of the PIRP in respect of the PG in terms of Section 100 of the
Code. The Adjudicating Authority vide order dated 08.08.2025 admitted
the petition, thereby initiating PIRP under Section 100 of the Code
(Admission Order), and further directed the Resolution Professional to
proceed in accordance with the code. The relevant portion of the order

dated 08.08.2025 reads as follows:
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9. The Resolution Professional Mr. Mahesh Chand Gupta has vide his

report dated 12t September., 2024 has recommended admission
of the personal guarantor into the Insolvency resolution process.
The relevant portion of his report has been extracted and appended

below for the sake of convenience.

Recommendation

After examination of the application under sub Section (6) of
Section 99 and ascertaining that the requirement set out in Section
95 has been satisfied by the applicant and the applicant has
provided information and given explanation sought by me under
sub-sec (4), I hereby recommend, in terms of Section 99(7) of the
Code, for admission of the application filed /s 95 of IBC, 2016 for
commencement of Insolvency Resolution Process against Mr.
Arindam Bera, Personal Guarantor to the Corporate Debtor — City

il Private Limited.

10. The Personal Guarantor has neither entered appearance nor
refuted the statements in the Resolution Professional report.

11. We are satisfied with the recommendation of the Resolution
professional to admit the application.

Page 8 of 14
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12. In absence of any dispute or controversion by the Personal

Guarantor, this application is admitted with the following
directions:

(1) Since the application is admitted under Section 100;

4. On admission of the application, the RP carried the process in terms of
provisions of Sections 102 to 112 of IBC, 2016. Having carried the process
as per the prescribed procedure, the RP has preferred the present
application under Section 112 of the IBC.

5. The Applicant issued a public notice dated 14.08.2025 in Business
Standard (English) and Ekdin (Bengali) containing necessary information
in terms of Section 102(2) of the Code for inviting claims from the creditors
wherein the last date of submission of claim was specified as 04.09.2025
(Annexure B of the Application).
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6. One claim was received from Aditya Birla Capital Limited, being the FC,
for an amount of Rs. 20,45,57,148.07/- within the prescribed timeline
ending on 4th September, 2025, which was duly admitted by the Applicant
as a ‘secured creditor’.

7. The RP submits that despite repeated communications, reminders and
follow-ups, the PG failed to submit any repayment plan and financial
disclosures including income statements, bank account statements, etc.
necessary for examining the feasibility and viability of a repayment plan.

8. Further the Applicant convened the First meeting of CoC on 10tk
December, 2025, wherein the sole FC holding 100% voting share
participated and resolved that no further time would be granted to the PG
and that appropriate proceedings under Regulation 17B would be initiated
before this Hon’ble Tribunal.

9. The PG by an email dated 23t February, 2026 sought further time for
submission of the repayment plan.

10. The PG ultimately submitted the Repayment Plan along with the
statement of affairs, supporting documents and a comfort letter issued by
Mr. Swapan Kumar Karar, who agreed to provide financial assistance of
Rs. 7.50 lakhs to the PG, Mr. Arindam Bera, towards the settlement of the
outstanding dues of Aditya Birla Capital Limited.

11. The said Repayment plan was submitted on 12t March, 2026, i.e.,
beyond expiry of the statutory period of 120 days which expired on 6th
December, 2025.

12. The Applicant circulated the repayment plan to the creditor and placed
it for consideration in the second meeting of CoC held on 17th March, 2026,
wherein the fact that the PG had proposed payment of Rs. 7.50 lakhs
towards full and final settlement of all dues and claims were considered.

13. It is submitted that the repayment plan was duly examined by the

Applicant on 12th March, 2026, and was carefully scrutinized to assess its
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compliance with the provisions of the Code and the applicable Regulations
regarding its feasibility, implementation capability and overall prospects.

14. Further the Applicant prepared a detailed Report dated 20t April, 2026
under Section 106 of the I&B Code, 2016, in relation to the repayment plan
submitted by the PG.

15. Further the Applicant had filed an IA, being IA (IBC) No. 669/KB/2026,
on 15t May, 2026, to place on record the statutory compliances
undertaken in accordance with the provisions of the I&B Code and relevant
Regulations, and to place on record the Report submitted under Section
106 of the I&B Code, 2016. The aforesaid application was duly taken on
record by this Hon’ble Tribunal vide order dated 19t May, 2026.

16. It is further submitted that the delay of 181 days in submission of the
repayment plan with the Hon’ble Tribunal is due to delay in receipt of the
Repayment Plan from the PG and the time taken in completing the voting
process on the proposed resolutions.

17. Further, the sole FC holding 100% voting share have approved the
repayment plan with 100% voting in terms of Section 111 of the I&B Code,
2016 on 18th May, 2026.

18. At this stage, we are inclined to discuss Section 111 of IBC,
2016, which reads as follows:

“Section 111: Approval of repayment plan by
creditors.-

The repayment plan or any modification to the repayment plan
shall be approved by a majority of more than three-fourth in
value of the creditors present in person or by proxy and

voting on the resolution in a meeting of the creditors.”

19. Itis evident from the Annexure-H, I of the Application that the creditors
with 100% voting share approved the repayment plan dated 12.03.2026.

The extract of the same is produced below for ready reference:
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s L =l e AL

Minutes of the 219 Meeting of the Creditors of Arindam Bera - Parsonal Guarantor o
City Oils Private Limited-CD Held on Tuesday, 17-03-20285

MINUTES OF THE PROCEEDINGS OF THE SECOMND MEETING OF THE CREDITORS OF ARINDAM
BERA, PERSOMNAL GUARANTOR TO CITY OILS PRIVATE LIMITED-CD-under INDIVIDUAL
INSOLVENCY RESOLUTION PROCESS VIDE CASE NO CR{IB)/ZE5/KEBI2024 HELD ON TUESDAY, THE
17™ DAY OF MARCH, 2026 (RESCHEDULED FROM MONDAY, THE 16™ DAY OF MARCH, 2026 AT
04,00 PM), AT THE OFFICE OF RP AT 41 & 11/, B B GANGULY STREET, 1 FLOOR, KOLKATA-
FO0012, OM VIRTUAL MODE THROUGH Z00M PLATFORM VIDE MEETIMNG ID: 821 4556 6501 AT
1130 AM WHICH CONCLUDED AT 11.50 AL

List of persons to whom Notice of the Meeting along with Agenda sent ;-

A.  Creditors

[E1f Nama E amil ID Claim Amaurt | %
| no Admitted “Wating
{REe.) Share

1 | Aditya Birka Capital Limited rzbh.sharmal TiEaditvabirlacaplal.com; | 2045 57 148.07 | 100%
| Shraya binjuEadibyabin scapital com;
ansn kumasr2 Simadityvabirlscapital corm;
| hikhil Rodrioues@aditvabitacapital com;:
| akshifa bhargavai@adity abirlscs pita com;
Sianjay, Gupta7 @adibvabidacaoilal. com;

[ | TOTAL 20,45,57,148.07 | 100% |

E Mail Address

bere arindam 1 835 gmail.com

PRESENT THROUGH VIDED CONMFERENCING OM VIRTUAL PLATFORM :

[SL | Name Representing Mobile No. | Email ID ]
I, |
A, RP
1. |Mahesh Chand Guota  |RP BE3046652 |  meouot=B0@amail.com
2. Moumita Maskar T |RFs Team DATEERS181 ]
| B. CREDITORS -
1. [Eaurash Sharma, Aditya Birla Capltal | 8828204208
Zonal Manager, SAM Limited
Z. [Ehreya Binju, Legal % ditya Birla Capital | 7715631013
I ounsal Limited

Note: PG did not attend the mesating.
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L T

Minutes of the 2™ Meeting of the Creditors of Arndam Bera - Personal Guarantor to
City Oils Private Limited-CD Held on Tuesday, 17-03-2026
(wnder INDRIDALAL INSOLVEMSY RESOLUTION PROCESS VIDE CASE NO P IR ESMER03) 6

b
The BPF informed that this 27 mesting was originally scheduled to be held on Maonday, 18th March
2026 at 04.00 PM. Howsver, on a reguast received from FC, the meeting has been rescheduled
on Tuesday, 1700 March 2028 at 11.30 AN,

A AGENDA FOR LIST OF MATTERS TO BE DISCUSSED! NOTED

ITEM MO, 01:

MAHESH CHAND GUPTA, RESOLUTION PROFESSIONAL ("RP"}, PRESIDED OVER THE
MEETING OF THE CREDITORS

In terms of the provisions of Regulation 14(1) of the Insoclvency and Bankruptcy Board of India
{Insolvency Resolution Process for Parsonal Guarantor to Corsorate Debiors) Regulations, 2015
{(“IRPPG" Regulations), Mr. Mahash Chand Gupta, Resolution Professional (RP) appointed by the
Honm'ble MCLT, took the Chair and presided over the Maeting of the Cradiiors.

ITEM NO. 02:

ROLL CALL

RP look a roll call in terms of regulation 14(2) of IRPPG Regulations at the commeancemeant of
the meeting, when every participant attending through video conferencing stated their details, for
the record and then RP confirmed the same with the attendanze shaet.

hir. Mahesh Chand Gupta (RP) introduced himss!f o the Creditors, RP greeted and welcomed the
members representing the Creditors.,

ITEM MNC. 03:

ASCERTAINMENT OF THE QUORUM OF THE MEETING IN ACCORDAMCE WITH
REGULATION 13(1) OF THE IRPPG REGULATIONS

RP, after inspection of the attendance register declared that the sole creditor, Aditya Birla Capital
Limited having 100% voting rghts is present in the meeting and as such thers is sufficient quorum
of mare than 32% of the total voiing rights to conduct the mesting in terms of regulation 13 of
IRFPPG regulations. The meeting was then declared open for discussions.

ITEM NG, 0u:

TAKE OM RECORD AND CONFIEM MINUTES OF THE 15T CRE
10-12-2025

\I:‘_-'{:} ". <

=115 'P\JI
CE R'L'n'- iED U‘%E TRUE ;o
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tYfn
Minutes of the 27 Maating of the Creditors of Arindam Bera - Personal Guarantor to
City Oils Private Limited-CD Held on Tuesday, 17-03-2026 &
{urder INDIVIDUAL INEOLVENCY RESOLUTION PROCESS VIDE CASE NO CP{IBV2EBSKEIZIZ4)
held on 10-12-2025 throwgh virtual mode. The said minutes had already been circulated to all the
pariicipants on 12-12-2025 for their information and records.

The RF further informed that Agenda ltems 7(A), T(B), 7{C), 8iA), 8(B), and 9 wera put to voting.
The e-wvofing was initially schedulad to remain opan from 13-12-2025 to 20-12-2025. However.
upon the regquest of the Financial Crediter, the voting timaline was extended, and the e-voting line
remained open until 03-02-2028, Upon conclusion of the voting process, the agenda items T{A),
T(C), 8(a), 8(B) and 9 stand “Approved” and the agendsa items 7(B) stand “Not Approved™ oy
the financial creditor i.e. Adiiya Birla Capital Limited with 1030% voting rnighis.

ITEM NO. 05:

CURRENT STATUS OF INSOLVENCY RESOLUTION PROCESS AND ACTIONS TAKEN BY
RP

The RP informed that, upon persuasion by the RP, the PG subsequently submitted a Repayment
Plan on 12-03-2026. The said Repayment Plan proposes a payment of Rs, 7.50 lakhs, which the
FG intends to arrange by taking advances from friends and relatives.

The RP placed the maitter before the CoC and informead that the Repaymeant Plan, along with the
RP's Report prepared in accordance with Section 1086 of the Insolvency and Bankruptoy Code,
2016, Is being placed before the CoC for their consideration.

The RP further stated that the same has been included as a separate agenda item for voting by
the creditors.

ITEM NO.G:

STATUS ON ANY LEGAL MATTERS

RF informed that as per available information, there are no pending litigation by or against the
PG = -

ITEM NO.T:
CONSIDER THE REPAYMENT FLAN RECEIVED FROM PG
RF informed that in the previous meeting, it was decided thal an application would be filed under

Regulation 176 before the Hon'ble MCLT, as the PG had naithar submiited the required documents
nor provided a repayment plan.
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foy

Minutes of the 27 Meeting of the Creditors of Arindamr Bera - Personal Guarantor to

City OQils Private Limitad-CD Held on Tuesday, 17-03-2026
(under INDRADUAL INSOLWENCY RESCOLUTICH F'F-‘._{:lt;t 55 WVIDE CASE MO I:P\{II:I:LIQEE'_{H,I"_)QI:_J_.-}] E ?

Subseqguently, vide email dated 23-02-2026, the PG informed that he had arrangsd certain funds
and requested time of 15-day lime to submit the repayment plan. In view of the said reguest, the
application under Regulation 178 was naot filad,

The RF further informead that the Repayment Plan was subsaguenily received from the PG on 12-
03-2026. The said plan proposes a payment of Rs, 7.50 lakhs to be arranged through advances
from friends and relatives, towards full and final settlemant of all dues/claims. Along with the
repayment plan, the PG has submitted confirmation from one of his friendsfrelatives agreeaing to
provide financial support of Rs. 7.50 lakhs.

The RP also informed that the PG has siated that he doss not possess any assets or regular
income at present. The PG is currently residing outside Kolkata in the State of Madhya Pradesh,
wihare he is working on a very small salary, while also supporting his family and his ailing mother.

The Representative of Financial Creditor, Mr. Saurabh Sharma, requested RP to obfain ITRs, Net
wiorth Certificate duly signed by a Charterad Accountant. RP informed that PG has informed that
since he has no Income, he doss not file submitted any Income Tax Returns and not submitied
any net worth staterment stating that he has no assets and liabifties othar than personal guarantss
given to Aditya Birla Capital Lid., or income statement . Howewer, RF assured that he shall ask the
PG to arrange to submit the same o the extent possible. Mr Sharma requested RP o place the
repayment plan for consideration of the creditors after obtaining these documents at the sarlisst.

The RP further informed the members that, in terms of Regulstion 19 of the IRPPG Regulations,
the repaymeant plan, once approved by the creditors, is required to be submitted bafore the Hon'ble
Banch along with the RP's Report under Section 108 of the Code within 120 days from the inifiation
of the IRP. The RP apprised the members that in the present matier, the 120-day period had
already expired on 06-12-2025 and the period of 180 days expired on 04-02-2026. The delay has
primarily occurred due to the delayed submission of the repaynent plan by the PG and the fime
taken by creditors in completing the voling process on the proposed resolutions, In view of the
abowve, the RP requested the CoC to consider the following:

1. To consider the Repayment Plan submitted by the PG and advise on approval of the sames
and further consider making an application before the Hon'btle Bench for consideration of the
Repayment Plan as approved by the meeting.

2. To consider making an application before the Hon'ble Bench seeking™ Thegsion of
the IRP period. F - =y

RP then proposed the following for consideration of the ColC:

Al “RESOLVED THAT the Repayment Plan submitted by the PG, r-ANgEfnera p -'a g
payment of Bs. 7.50 lakhs towards full and final setiiement of al dues/cla) e siore
tha meeting along with RP's Report wis 1068 & ws 112 of the Code be and ergwrapprinidd and
the RP iz authorized to submit the same before the Hon'ble NCLT along with the=Reports for its
consideration.”

CERTIFIED T AF TRUE COPY
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Minutes of the 2™ Mesting of the Creditors of Arindam Bera “Personal Guarantor to

City Oils Private Limited-CD Held on Tuesday, 17-03-2025
{urder INDIVIDUAL INSCLVERCY RESOLUTION PROCESS WVIDE CASE NO CPIBN26EKEIZ024)

B) “RESOLVED FURTHER THAT the REF be and is hereby authorised o file an application
pefore the Hon'ble NCLT seeking waiver/exiension of the IRP pariod in view of tha delay in
submission of the repaymeant plan and completion of the voting procass.”

(] “RESOLVED FURTHER THAT the RP be and is hereby authorised to engage an advocats
la draft and file the application at a reasonable fee and to finalisz and sign the said application.”

The resolutions were put to voting wia email to be kept open from 19-03-2026 to 26-03-2026.

ITEM NO.8:

CONSIDERATION AND APPROVAL OF IRPPG PROCESS COST

The RF informed that his appoiniment has been made by the Fonble Bench as proposed by the
Applicant, The RP furthar informed that, in compliance with the order of the Hon'ble Bench, Aditya
Birla Capital Limited, being the Applicant, is in the process of making an advance payment of Rs,
1,00,000/- towards the initial expenses of the process.

The RP further informed that, as per the understanding with the Applicant, Aditya Birda Capital
Limited, a professional fee of Rs. 35,000/- per month plus applicable GST has been agreed upon
for conducting the process. The RP thersfore requestad the CoC to consider and approve the fes
payable to him at Rs, 35,000/~ per month plus GST, with effect from 08-08-2025 and on a request
by the FC agreed to such payment of fee until the date of approval of the repayment plan by the
Creditors. The RP further informed that any additional expenses, including legal fees or other
incidental expenses incurred in the course of the process, shall be payable to the RF on actual
basis subject to approval of the creditors. RP further requested that for the peried from the approval
of the plan by the creditors till the final order of the Hon'ble NMCLT, & lumpsum fee may be decided
which the FC agread to consider in due course of time.

Thereafter the following resolutions were proposed before the Meeting:-

A) "RESCOLVED THAT the professional fee payable to the RP be and is hereby approved at
Fs. 35,000/ per month plus applicable GST, with effect from 08-08-2025 until the date of approval
of the repaymeant plan by the Creditors "

B) *RESOLVED FURTHER THAT the total process cost, including the RP's professional fee
and other approved expenses, shall be reimbursed by the creditors in propertion to their voting
share,”

&8
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Minutes of the 2™ Meeting of the Creditors of Arindam Bera - Personal Guarantor to

City Qils Private Limited-CD Heald on Tuasday, 17-03-2026
jungar INDIVIBUAL INSOLVENCY RESOLUTION PROCESS VIDE SASE MO CPIBNZESHEIZ024) qu C\
. ANY OTHER MATTER WITH PERMISSION OF THE CHAIR
ITEM ND.9

ANY OTHER MATTER

There ware o maltars ramaining for discussion,

ITEM NO.10

VOTE OF THANKS

The RP expressed his gratitude to all the participants in the meeting for fruitiul and conducive
deliberation and decisions taken in the overall interest of all the stakeholders.,

There being no other business to be transacted, the meeting concluded with a vote of thanks to all
the participanit= at 11.50 AM.

Digitally signed by
— BAAHESH CHAND GUFTA
— ate: 20260217 22:3557

T HDE AN
Mahesh Chand Gupta
Resolution Professional
In the matter of Arindam Bera, Personal Guarantor
to City Qils Private Limited-CD
E-mail ID: meguptafd@gmail.com
Mobile number: 9831046652
I2BEI Registration MNo.: IBBIIPA-CDUIP-PO1489/2018-201 212304
AFA Moo= AAMHZ30402/30062TM 02025 Valid Upto-30-06-2027

Drate - 17-02-2026
Place - Kolkata

4! = TRUE COFY
FERTIFIED TO BE [RUE CO
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I CAPITAL

Honanyre 11 0O

LIST OF ITEMS TO BE VOTED AS DISCUSSED IN 2" CREDITORS MEETING HELD QN
17-02-2026 IN THE MATTER OF ARINDAM BERA, PERSONMAL GUARANTOR TO CITY
OILS PRIVATE LIMITED-CD UNDER INDIVIDUAL INSOLVEMCY RESOLUTION
PROCESS VIDE CASE NO CP(IB)/265/KB/2024 ;-

VOTING SCHEDULE :- FROM 19-03-2028 TO 26-03-2026

ITEM WNO.T

COMSIDEEATION THE REPAYMENT PLAN RECEIVED FROM PG

(Al "RESOLVED THAT the Repayment Plan submitted by the PG, Mr. Arindam Bera proposing payment of
i Rs. 7.50 lakhs towards full and final settlement of all duss/claims and as placed before the meeting
! along with RP's Report u/s 106 & wis 112 of the Code ,be and is hereby approved and the RP is

authorized to submit the same before the Hon'ble NCLT alomg with the Reports for fts
consideration.”

B} “RESOLYED FURTHER THAT the AP be and is hereby authorized to file an application before the Hon'ble
MCLT seekingwaiver/extension of the IRP periad in view of the delay in submission of the repsyment plan
and completion of the voting process,”

Cy “RESOLVED FURTHER THAT the RP be and is hereby authorised to engage an advocate to draft and file the
application at a reasonable fea and to finalise and sign the said application.”

Vol in Favour s~Saasst

(pl sirike whichaver is not applicable)

Aditya Birla Capital Limltad

10t Floar, R-Tech Sark, Mekon CompHles, OFF Wesnen Expross Highery, Inclian Rayon Cormpoun,

Goregaon (EL Mumba - 400 D83 Vergval, Bujarat - 362 266
Tal: +8 22 G733 G0 | S0CsecretaniaIZiachil ol rila o e g | wsr 2iLyabiniacapeal caim Tel: +831 28762 43257
For cugLammer care ang e g Graes | cart Flnaaceqi aoioyatm L 2pal cam

LI LE4S306G 12007 PLOOS BRSO

| toil-free no. 1900-270-7000

FERTIEIED T BE TRUE COPY
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ADITYA BIRLA
CAPITAL

=g

ITEM NO. B

CONSIDERATION AND APPROVAL OF IRPPG PROCESS COST

(A} "RESOLWVED THAT the professionsl fee payable to the RF be and is hereby approved at Ra.
35,000/- per month plus applicable GST, with effect from 08-08-2025 until the date of approval of

the repaymant plan by the Creditors.”

B) “RESOLYED FURTHER THAT the total process cost, including the RP's professional fee and other
appraved expenses, shall be reimbursed by the creditors in propertion w their voting share”

WVate in Favour-SAgainst
{pl strike whichever is not applicable)

Aditya Birla Ceplcal Limived Reglsbered Office:

10eh Floor, A-Tech Park, Mirlon Compies:, GfT Western Exprass Highway, Irsdian Ravan Compound,
Garegaon (E], Mumbai - 400 063, Weraval, Gujarat - 362 268
Tel #31 1 6723 9UH | abac secretarial@adityabirizcapital com | wwwadityabinacapitaloam Tek +91 28762 43257

coy custamer care and oLher queries ; carefinance@adityabirlacapitaloom CIN: L9306 20 07PL COSEaal

e

& TRUE COFY
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The salient features of the Repayment Plan are extracted below:

55 Borne nunt

REPAYMENT PLAN

51, [ PARTICULARS REFLY
E The term of the repayment plan and | 1. Guarantes given for loan taken
its implementation schedule, | by Mjis. City oil Private Limited in the |
mcluding the ameounts to be repaid | Aditya Birla Capital Limited, a non-
and dates of repayment to | banking Enance coOmpany.
creditors;
2. Against my personal
guarantess to Aditgya Birla Capital
Limited rowards loan taken by M/s. |
City il Private Limited, I offer oy
repayment plan as under:
a. Inesolvency Resalution Froocess
Coat Rs. 2.50 Lalkhs;
b. Aditya Birla Capital Limited Rs.
5.00 Lakh;
The entire amount of Bs, 7.50 Lakhs
will be paid within 30 days for the
date of approval of plan by the
_ . Hon'hle ¥CLT.
| The source of the funds that will be | The armouant will e repaid By talkdng
lused to pay reschition process | advances rom Friends and Relatves
2 casts and that such payment shall | Bs, 7.50,000,/-.
be made in pricority over any
| creditor; i
3 A minimam budget for the daration | [ am earing a small amount of about
of the repayment plan, to cover the | s, 20,000/ - prm by working as free- |
reasonable EXPOrEEs af the | lancer. The entire amount is spent for
guarantor and member of his |y family Liwving expenses and
immediate family to the exbenit they medical expenses of my parents.
are dependent on him, provided | Hence, I do not hawve any scope for
| that at least ten per cent of the | repayment out of my Earning.
realisable income of the guarantor
shafl be utilised for repayment of
| debts; 1
£ Financing reqguired for | Guarantor borrows an amount of s,

implementation of the repayment
plar; |

| 7.50,000 /-

o repayment o
creditorzs. The same will be borrowed
from friends and relatives which will
be repaid,/ dealt with in duc courss.

AL
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“3 40
REPAYMENT PLAN

ol

The manner in which funds held for [ The guarantor doesn’t hawve any funds

the purposes of the repayment kept for repayment plan. Thczfmuunt

plan, invested or otherwise dealt | will be borrowed (com relatives o

with, pending repayment  to | honour rrpayment plan, on approval

creditors; of the pan for which, PG has got
assurance.

The functions which are to be | The amount as mentioned above will
undertaken by the resclution |be transferred to the designated
professional, including supervision | account in consultations with the
arud implementation af the | Resolutiony Professional, Rescelution
repayment plarn; Professional after the approval of the
repayment plan shall distribute the
same in accordance of the repayment
schedule,

araton of onerous lerms of a | There ars no contracts/ transactions.
contract or transaction involving
the guarantor;

The details of excluded assets and | Guarantor does not  have any

exeladed debts of the puarantor; | excluded assets and exchaded debts.
arnd

10

Terms and condibons for the | On compliance  of the n:‘.."pa}"ml:nl:
dizcharge of the guarantor. plan, guarantor should be discharged

1. The bank agress to bring to an end
all the proceedings against mysell
with respect to  the personal
puarantee given by me for the loan of
M /s City il Private Limited, namely
IBC pmoceedings at NCLT Court,
Holkata, proceeding at Debt Recovery
tribunal, Kolkata, any other civil or
criminal procesdings.

2. The hank agrees not to bring forth
any future suits/cases or any ather
Civil o Criminal proceedings with
regard  to  the abowve-mentioned
Personal Guarantee given by me.

3. The Bank will release me from
personal guarantee, and no dues will
stand absolving me from any and sll
liabilities related to the loan amd
personal guarantee. The bank will
provide oA Mo Dnaes
undertaldng/ Certificate to effoct the
same. :
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=

REPAYMENT PLAN

4, The bank agrecs to provide me 1Enu":i:l:t
immunity from all future legal actions
in existing forums or any ftare
forams applicable or enacted at any
time inm Sature with respect to the

above-mentioned Guarantes.

11 | Transfer or sale of all or part of the | Guarantor doss not hawve any assel
assets of the guarantor along with | which can be sold or tl'ElIl..s_fE‘thd- for
the mods and manner of such sale; | repayment to financial crcdnfur&.

12 | Administration or disposal of any |Guarantcr has no unds available for
funds of the guarantor; administ-ation or disposal. The funds

te be received as per plan shall be
dizposed off as menticoned E-b_D‘-"'e—

12 | Satisfaction or modification of any | All my personal guarantse is o b
securities interest; satisfied. _

14 | Reduction in the amount payable to | There is Reduction
creditors;

15 | Curing of waiving of any breach of | Mil
a debl due rom the puarantor;

16 | Modification in  the terms of | MNil
repayment of any debt due from the
Fuararlor;

17 | Part of the income of the guaranter | Personal Guarantor does naol have
to be used for the repayment of the | any source of income as on date.
debt, and the manner of caloulating
the income of the prarantor; _

18 | The manner in which funds held for | The funds, if remained unpaid as per
the purpose of the repayment to | the plan and after confirmation of the
creditors, and not so repaid at the | creditor, shall be returned to the
end of the repayment plan, are 1o | guarantor if there are no other
be dealt with: and creditor.

19 | Justificaticn: for preparation  of | Repayment amount mentioned abowve
repayment plan iz assured to be provided by the

friends / relatives.

The treline mentioned in  the
repayment plan iz achievable.
Ingpite, of my having no inoome or
assets available for repayment, I have
been able to arranges the amount
offered wunder this plan and to
honestly avoid the losses to the
creditors,

a0 | Such other mmatter as may be |Nil

reouired by the creditors.

[ ix) %
]

Page 17 of 22

IBC Laws | www.ibclaw.in



Case Citation: (2026) ibclaw.in 2383 NCLT
IN THE NATIONAL COMPANY LAW TRIBUNAL

DIVISION BENCH, COURT NO. I
KOLKATA

I.A. (IB) No. 784 /KB /2026

In
Company Petition (IB) No. 265/KB /2024

56

TO WELO M T MAY COMCERRN

This is to confirm that 1 agres 1o provide a financlal assistance of iis 7,50,000/-(Rupees Seven Lakh
Fifty Thousand) only to Me Arindam Bera, sfo Gautam Bers, rasidence at Maorth Arupara, G‘_F
Colomy, Howrah-711112,t0 pay off his debts outstanding with Aditye Birla Capital Lud, | will
transfer the amount to the Bank a/c as & when | am informed, on approval by the Hon'ble MCLT.

e

L P £ . t{.&_.Q_Pr|L

EFJPB;FH-HJ? \’_/rj‘c?*’hcf ﬁhﬁgﬁﬂ_ﬁ*}ﬁ
\d'{'ﬂnhdd“u‘ﬂ]]‘_r?—ﬂf =

Phi Gg gaoes Al e
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>4

STATEMENT OF AFFAIRS OF HAARINDAM BERA-FG TO GD- Mis. Gty @11 Frivale Limiced -In terms ol regulation
== 40(1) of IRPPG reguiations

Feaciz and Liabilities for the preceding three financisl yaars and the current inancial year [Rag

RN

Current Financial Pravious Financial Year
Yoear
§uil| QA0S 2025 § ZO24&-25 202224 2032~
B0 | Assatis Armount [Rs.} .ﬂ.ﬂﬂhﬁl[ﬁ:.: A ourrt (R
TOTAL HIL Pl L Bl
[Lianiities [ dunososzoasy | zozezs | 2023-24 | @032-23
| Pesanal Gurantes o Adibys Biria Capgsial Limilad
[ TOTAL |G [ HIE [ HIL [ rarL

IDeiais of the excluded asaels aimd axcludad debls as per Rag 1021 [b] read with Ses T{14)

HiL

Incames siatement far the preceding thres financlzl years and 1ihe current financial year 8% par Rag
10{2 <}

Crvent Financial Previaus Financial Year

Year

[l } Z02d-25 |  =20p3-z4 | 202223
S HNO.Pamiculars smawnt (Aa,)  |[Amount {Fs. Iﬁmuun! (]
| e oo hiael @y Income since30E2-F8,

HIL

Income-tax relurms filee by the guarantor, i any, For the pr three i il pears as par Reg
a2 Hd}

1 hawe not fil=d my koome tax rederma for the relevant Financial Yaans since | have no income.

Croditar wise amount due, broken up 1o secured and unsecwred debds for the preceding three
financial years as per Reg 10(ZHe]

ML

Dwetalls of debl owod by guarantor to his associaies for the preceding thraa financlal yoars as por
Heg O[T

HIL

s
e

Guaranbess givan in relation te any of his dabis, and wiather ame of the guaraniors = am ns.-anr.?"n‘
of the guarantor; &5 per Reg 102 ok r

HIL .1::"

Dretails af the financial stalemants for the business owned by the guarantor, or of tha flrm Inowhish

10{2] [h)

ne Is @ partner,as the case may be, for the preceding thres financizl years, if applicable as par Reg 1. ¢

Hiot Anpllcakile
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21. It is noticed from Section 114(1) of the IBC, 2016 that the AA
shall approve or reject the Repayment Plan on the basis of the
meeting of the Creditors submitted by the Resolution Professional
under Section 112 of the IBC, 2016, r/w Regulation 19 of IBBI
(IRP for Personal Guarantors to Corporate Debtors) Regulations,
2019. Section 114 of the code is extracted for ready reference:

“114. Order of the Adjudicating Authority on

repayment plan.-

(1) The Adjudicating Authority shall by an order approve or
reject the repayment plan on the basis of the report of the
meeting of the creditors submitted by the resolution
professional under section 112:
Provided that where a meeting of creditors is not
summoned, the Adjudicating Authority shall pass an
order on the basis of the report prepared by the
resolution professional under section 106.
(2) The order of the Adjudicating Authority approving the
repayment plan may also provide for directions for
implementing the repayment plan.
(3) Where the Adjudicating Authority is of the opinion that the
repayment plan requires modification, it may direct the
resolution professional to re-convene a meeting of the creditors
for reconsidering the repayment plan.”

22. We have perused the report of the Resolution Professional under
Section 112 of the Code, and the voting on the resolution wherein the
resolution on approval of the repayment plan dated 12.03.2026 of Mr.
Arindam Bera, is concluded as approved by the creditors.

23. As apparent from the report of the RP, the creditors have in their
meeting convened by the RP approved the repayment plan. From the

provisions of Section 114 of IBC, 2016, it is clear that this AA needs to
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approve or reject the repayment plan on the basis of the report of the

meeting of the creditors.

Thus, this IA (IB) No. 784 /KB/2026, which is for the approval

of the Repayment Plan is allowed and the CP is disposed of.

25. Accordingly, the Repayment Plan of INR 7,50,000/- (Indian

Rupees Seven Lakhs Fifty Thousands only) is approved with

effect from the date of this Order, with the following directions: -

a) The Resolution Professional shall supervise

implementation of the Repayment Plan as per the terms and

conditions mentioned therein, including opening and

operation of escrow account in the name of the Personal

Guarantor, receive funds from sources earmarked under the

repayment plan in the escrow account and distribute the

funds to the creditors therefrom.

b) The Resolution Professional shall file his final report soon

after the implementation of the plan or upon completion of the

timelines mentioned in the plan, whichever is earlier.

c) Upon completion of the Repayment Plan, the Resolution

Professional shall comply with the provisions stated in

Section 117 of the Code.

d) On full implementation of the Repayment Plan, the Personal

Guarantees given by the Personal Guarantor shall be released

by the Financial Creditors.

e) The Debtor is permitted to share a certified copy of this

repayment plan and order of this Tribunal approving this

repayment plan with third parties including

statutory/government authorities wherever needed.

f) The approval of the Repayment Plan shall not be construed as

waiver of excluded debts as defined U/s 79(15) if any.
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Nevertheless, we specifically record that if any liability arises
in the future, they shall be strictly dealt with by PG in
accordance with law.

g) The Resolution Professional, the Applicant herein shall
forward all the records pertaining to the Insolvency
Resolution Process against the Personal Guarantor to IBBI.

h) The Registry is hereby directed to send copies of the order
forthwith to the IBBI, all the parties and their Ld. Counsel for

information and for taking necessary steps.

i) Certified copy of this order may be issued, if applied for,
upon compliance of all requisite formalities.

26. Files be consigned to the record storage (current).

Rekha Kantilal Shah Bidisha Banerjee

Member (Technical) Member (Judicial)

The Order signed on this, the 30th day of June, 2026.
Sagar M. (LRA)
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