Case Citation: (2026) ibclaw.in 2979 NCLT

IN THE NATIONAL COMPANY LAW TRIBUNAL
AMARAVATI BENCH
(Through Hybrid Mode)

Item No.1
CA (CAA)/2/230/AMR/2026

IN THE MATTER OF:
Hinduja National Power Corporation Ltd. (First Applicant
Company/ Transferor Company) and GOCL Corporation
Ltd (Second Applicant Company/ Transferee Company)
... Applicant Companies

Under Section: 230 to 232 of the Companies Act, 2013
Rules: The Companies (Compromises, Arrangements and
Amalgamations) Rules, 2016

Order delivered on 30.07.2026

CORAM:
SHRI KISHORE VEMULAPALLI, HON'BLE MEMBER (JUDICIAL)
SHRI UMESH KUMAR SHUKLA, HON’BLE MEMBER (TECHNICAL)

PRESENT:
For the Applicants : Mr. S. Vivek Chandra Sekhar, Adv.

ORDER

This Joint First Motion Application bearing no. CA
(CAA)/2/230/AMR/2026 (“Application”) was filed vide Diary No.1105
dated 30.06.2026, and after removing the objections raised by the
Registry was refiled vide Diary No.1236 dated 15.07.2026 by Hinduja
National Power Corporation Limited (“Transferor Company”) and GOCL
Corporation Limited (“Transferee Company”) under Sections 230 to 232
and other applicable provisions of the Companies Act, 2013 (“CA, 2013”)

read with Rule 3 of the Companies (Compromises, Arrangements and
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Amalgamations) Rules, 2016 (“CAA Rules”) in respect of the Scheme of
merger by Absorption of the Transferor Company into the Transferee
Company inter alia seeking directions in relation to convening meeting of
the Equity Shareholders of the respective Applicant Companies and
dispensation of meeting of the Secured and Unsecured Creditors of both

the Applicant Companies.

2. During the course of hearing dated 23.07.2026, the Counsel for the
Applicant Companies sought and was granted time to seek instructions

from the Applicants regarding the withdrawal of the present Application.

3. In today’s hearing, the Counsel for the Applicant Companies
submitted that they have instructions not to withdraw the Application and

the Application may be decided on merits.

4. The Application under Section 230-232 is required to disclose all
material facts relating to the Applicant Companies, such as the latest
financial position, the latest auditors report on their accounts and the

pendency of any investigation or proceedings against them.

5. The Applicant Companies have attached with the Application,
Audited Financial Statements for the year ended 31.03.2025 and
Unaudited Provisional Financial Statements for the year ended
31.03.2026 of the Transferor Company along with the lists of
Shareholders as on 03.06.2026, Secured Creditors as on 30.04.2026 &
Sundry Creditors as on 30.04.2026. The Unaudited Provisional Financial
Statements for the year ended 31.03.2026 does not contain all Notes

(including of Contingent Liabilities) to the Accounts and does not contain
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enough details of liabilities and shareholding. Further choosing the
different dates for the Unaudited Provisional Financial Statements and
the list of Shareholders & Creditors makes the reconciliation thereof very

difficult. However, it is noted from the above financial statements and lists

that:

(i) The Note 16B" of the Provisional & Unaudited Balance Sheet as at
31.03.2026 reflects the “Instruments entirely equity in nature- Unsecured

Perpetual Securities” amounting to Rs.4,987.48 crore as reproduced

below:

Hinduja National Power Corporation Limited

Notes to the Ind AS financial statements (Continued)

s ar 3T March 2026 rovisional & Un-awdired)

Currency: Indian Rupccs in Lakhs)

B, Tnstruments entirely equity in nature « Unsecured Perpetual Securitfes (UPS)

31 March 2026 31 March 2025
AS at the begmimg of the year 498,48 138,000
Add: Jsued durtng the year (Refer Note (1) below) _ | 3,40, 74
Avat the end of the year 498,718 498,748
Note
(1) These secuntics are porpetual in nature with no matunty of redeaption and acc repayable oaly at the option of the Company and hence lassifiod as instruments catirely cquity in natre
(10) During the previous year, mter-corporate deposits avatled from Holding Cormpay amounting o Rs. 360,748 have been converted inka UPS with retrospective effect from | April 204

D the respective date of disborsement during the year, as the case may be, a1 the aforesaid terms of L/PS

However, it is noted that neither the list of the holders of the above
securities have been enclosed with the Application nor there is a prayer
for convening or dispensation of the meeting of the holders of the above
securities.

(i) The details of Equity Shareholders holding more than 5% shares

and shares held by the holding/ subsidiary companies/ promoters are not

shown in the Note 16AZ2 of Provisional & Unaudited Balance Sheet as at

! Page 344 of the Application.
2 Page 344 of the Application.
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31.03.2026 and there is wide difference in the details of Equity

Shareholders as per the list? as on 03.06.2026 enclosed with the

Application and the details of Equity Shareholders reflected in the Audited

Balance Sheet as at 31.03.2025, which are reproduced below:

List of Equity Sharsholders as on 3 June, 2026

Sr. No. Shareholders Names No. of Shares Held (Poat %
transfer) Hotlding
I Hinduja Energy (India) Limited 61.83.36.743 5105
e Hinduja Energy Limited & -y 35,28.34.678 | 29.13
3 ‘achen D Corp = T Sasaeaeas] a8a
a Igony Solutions GmbH — - o W 4.65,04,433 | 3.84
(Formerly known as STEAG Energy Services Gmbh)
| s North Star Opportunities Fund VCC S 3 i 5,00,00.000 413
6 Eminence Giobal Fund PCC 6.00,00000 | 495 |
7 | Global Axe investment Fund 2.49.82.278 2.06
8 Mr. Ashok P. Hinduja 277 0.00
) Mr._Subhash S. Pramanik jointly with Mr. Ashok P. 76|  o.00
Hinduja e
10 Mrs. Harsha A. Hinduja jointly with Mr. Ashok P. Hinduja 75 o.00
11 | Mr. Shom A Hinduja jointly with Mr. Ashok P. Hinduja 25 0.00 |
I = Mr. Kaitash Chandra < jointly with Mr. Ashok P. 25 0.00
Hi
13 Mr. Ravi Jain jointly with Mr. Ashok P Hinduja 25 0.00
14 Mr. Garla Sreenivas jointly with Mr. Ashok P. Hinduja 25 0.00 |
15 Mr. RS Deshmukh jointly with Mr. Ashok P. Hinduja b 0.00
16 Mr. A Satyanarayana jointly with Mr. Ashok P. Hinduja E] 0.00 |
17 Mr. P S Murthy jointly with Mr. Ashok P. Hinduja Sl 0.00 |
18 Aasia Imports and Exports Pvt Ltd il N 0.00
Total 1.21,12,37.498 100.00
Hinduja National Power Corporation Limited
Notes to the Ind AS fi cial ts (Contii D
as ot 31 March 2025
(Cwercacy: Indun Rupces in Lakhs)
Equity shares beld by the Holding Company, Ultinuate Holding Company including their subsldiaries
Particuhirs 31 Mareh 2008 31 March 204
No. of Shares Amount No. of Shares Amount
Holding company
Hiodduje Energy (India) Limted 618336743 61834 61,583,364 6184
Subsidiary of ultimate holding company
Machen Development Corporabon, Panama SRS 5858 §.85,78,83 5858
Subsidinry of ulthmate bolding company
Hindyn Encryy Limited - Maursing 4,75,16956 "M 48,78,16,95 wm
mﬂ.ﬁmm«uwm does nol hold shares dicectly in the company.
OF SRAERONETD NRRG WYY TRA S0 TAres
31 March 2028 30 March 2024
Particulary No. of shares No. of shares No. of shares No. of shares
% %
Encrgy (Indna) Limited * 61,836,714 §1.08% 6 83,364 51.08%
8,786,956 4027% 4878,16,95% W0.27%
* Hinduja Energy the Hokding Company, has pledged $1% equity shares both present and future, aggregating to $1% fice from all restrietive covenants, lien o other
encumbrance under any coniract, amangemen of agreemend inchoding but not imited 1o any sharcholders agrecment (if any) as securily for borrowings of Rs. 644,37 lakhs (31 March
2024: Rs. 607,378 hakhs).
Detail ofshare held by promoers
Particulans 31 March 2025 31 March 204
No. of Shares % of bolding No. of Shares *% of holding
Promoters
Hindujo Energy (Indw) Limited 61,836,743 51.05% 6),83,36,43 S105%
Hinduja Energy Limited, Mouritiue 48,78,16956 4027% 48.78,16.95% 40.27%
There is no change duringt the carrent year and previous vear in promoter sharcholding.
3 Page 554-555 of the Application.
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It is noted that as per the Audited Balance Sheet as at 31.03.2025,
Hinduja Energy Limited, Mauritius, which was holding 48,78,16,956
Equity Shares, however, it does not hold any Equity Shares as per the
list of shareholders. Further, there are significant changes in the
shareholdings from the date of balance sheet, however, nothing has been

stated in the Application.

(iii) As per the Certificates dated 01.06.2026 of P Ashok Kumar,
Proprietor, Ashok Podugu & Co, Chartered Accountants, the Transferor
Company has 7 Secured Creditors* with total amount due and payable
to them of Rs.6135.09 crore and 99 Sundry Creditors® with the total
amount due and payable to them of Rs.839.90 crore, which does not
appear to be correct, as the Provisional & Unaudited Balance Sheet as

at 31.03.2026 reflects the liabilities of Rs.8198.18 crore as shown below:

Hinduja National Power Corporation Limited
Balance Sheet
as art 31 March 2026(Provisional & Un-audited)

Indian Rupees in Lakhs)

Note 31 March 2026 31 March 2025

(2) Non-current liabilities
() Financial labibities

(1) Borrowings 5] 4.09.201 437537

(i) Lease habilines I8 () 650 2.050
(b) Provisions 4] 159
(¢) Deferred tax habihties (net) I5(a) 66,795 66,795
Total Non-current liabilities 477,805 5,06.647
(3) Current liabilities
(a) Financial liabilities

(1) Borrowi 20 248718 246,517

{u) Lease | 20 1a 100 35

mn ¢

= Micro and small enterprises -
Other than micro and small enterprises i 30,670 26,952

(v) Other financial liabilitics 44 18,309 53,080
(b) Other current habiliies 28 13,443 13.492
(¢) Provisions M 473 57
Total current liabilities 342,013 3,40970
Total Liabilities 8.19.818 847617

(iv) Further, the Transferor Company has Contingent Liabilities, as
reflected in Note 37 of the Audited Financial Statements for the year

ended 31.03.2025.

4 Page 558-559 of the Application.
5 Page 599-600 of the Application.
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Hinduja National Power Corporation Limited
Balance Sheet

as at 31 March 2026(Provisional & Un-audited)

(Currency: Indian Rupees in Lakhs)

37  Contingent liabilities and commitments (to the extent not provided for)

1)

Description : 31 March 2025 31 March 2024
Commitments
Estimated amount of ing to be d on capital account and not provided for (nct of 1,180 1,180
[advances)
Contingent liabilities
] m-ﬁwuc—.—y-umuwmucm(mmmm 25,033 25,142
1i){Claims not acknowledged as debt*
- Entry tax on goods procured from outside the State of Andhra Pradesh 431 4311
- Service tax matter 131 131
- Others 1 n
'anmhmﬂmhmpecloflbovemsmdetummbkonlyoumap(of;udmu/decnmpm&uuvuhnfmllm
Thennmp:membuedonlbcummdmsnmcxmltmchimwmmdmd dingly, no provision has been recognised in the
financial statements. The amount outstanding as at balance sheet date rep gross d d raised by the respective authorities as amount paid

i)

liability amount.
iv)| OJMMMM)MWamwhnluudhmm_ulmuj”dlull
Unit

under protest (if any), is not charged to the statement of profit and loss by the Company.

NulrA)m(onmnyhnpmeedmppadmgmlh(h:mmm ) ‘The Company has reviewed all its pending p and has
d where provi are required and disclosed as contingent Inb\llnnwh«tlpplublendwdﬁﬁk.mhnﬁml

wunmenu hnummeepwadxwdowcmlud:mcmﬂﬁvuyuﬂmshﬂlbcmmwclomemnthecmymmly

availed the benefit of tax holiday under Section 80 1A of the Income Tax Act, 1961.

B) Subscquent 1o 31 March 2025, the Company received a penalty order under section 271(1)(¢) of the Income Tax Act, 1961 in relation to certan

allowances/clums made

in the past. Tht(‘myhﬁlednnappahglmsllhcndonkrndonnhugmznﬂ lhelh;hCmnofTekmMmmmmﬁyhll

ihe next date of hearing. The Company believes that it has a very sirong case consid g that the disall d in only reducing carry

forward losses due to the above note.

ims aggregating USS 12,128 million from Machen Development Corporation (*MDC") for 11,638 11,338
MofmmwemmdmmwMOM
IMMWMMMMDC.AMMMLM“WMN(M
mmmumxmmmwmmm-uslmmsw
year: 31 March 2024).

In the event of the claim being recognized as a liability by the Company, the remittance of the claim
would be subject 10 tax withholding in India. Consequently the figure reported includes Rs. 1,259 lakhs
(31 March 2024: Rs 1,226 lakhs) relating to the withholding tax computed on the base contingent

represented on behalf o allthe Power Generators to defer the timelines for installation of FGD. An application had been fled in Supreme
a5 per advice of APP with other IPPs secking, relaxation of the implementation dates which is pending.

of Environment, Forest and Climate Change (MoEF) vide its notification dated 11 July 2025 has extended the timelines for installation
FGD upto 31 December 2027, In view of this notification, CPCB has to withdraw/cancel the demand.

, vide MoEF circulars dated 05 September 2022 and 11 July 2025 FGD implementation dates have been linked to sulphur dioxide
emission and non-sulphur emission. HNPCL was in compliance of non-sulphur emissions and FGD system was required to comply with SO2 norms |
Under the new circular, the Company would have to comply with FGD by 31 December 2027, if falling under Category A else, will not be
implement FGD, if accepted in Category C, by the MOEF.

Hon'ble Supreme Court of India (“SC") by their order dated 28 February 2019, in the case of Surya Roshani Limited & others v/s EPFO, set out
the principles based on which allowances paid to the employees should be identified for inclusion in basic wages for the purposes of computation

ident Fund contribution. Pending directions from the EPFO for the applicability of SC judgement for the past period, if any, the impact is not
ascertainable at present and consequently no cffcet has been given in the books of account, During the current year and previous year, there were
employees whose basic salary was less than Rs. fifteen thousand per month

per the MoEF Notification dated 31 December 2021, and its subsequent amendment dated 30 December 2022, thermal power plants are required
camply with fly ash utilization targets over a defined compliance cycle,- 3 years (standard), 4 years (if FY 2021-22 utilization was between|
). and § years (if FY 2021-22 wtilization was below 60%). The compliance period begins from 1 April 2022, with penaltics for under-
utilization crystallizing at the end of the respective cycle.

mcmramu-ummwmmnmmunmwmmwum
FY 2022-23 as the base year for determining the compliance cycle. The fly ash utilization for FY 202223 was 39.49%, which is below
60% threshold, thereby qualifying for a S-year compliance cycle ending in FY 2026-27.

Consequently, any environmental compensation for non-compliance would only crystallize at the end of FY 2026-27.
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6. The Applicant Companies have attached with the Audited Financial
Statements for the year ended 31.03.2025 and Audited Financial Results
for the year ended 31.03.2026 of the Transferee Company along with the
lists of Shareholders as on 29.05.2026, Secured Creditors as on
30.04.2026 & Sundry Creditors as on 30.04.2026. The Audited Financial
Results for the year ended 31.03.2026 is without Notes to the Accounts
and thus, does not contain enough details to liabilities and shareholding,
which makes the reconciliation thereof very difficult. However, it is noted

from the above financial statements/ results and lists that:

(i) The details of Equity Shareholders holding more than 5% shares
and shares held by the holding/ subsidiary companies/ promoters are not
shown in the Audited Financial Results as at 31.03.2026 and the list of
Equity Shareholders® as on 29.05.2026 enclosed with the Application, is
actually the shareholding pattern and does not reflects the name of
shareholders, but it is noted that the shareholding of promoter &
promoter’s groups mentioned therein does not match with that reflected
in the Audited Balance Sheet as at 31.03.2025. The relevant extract of
the Audited Balance Sheet as at 31.03.2025 and list of shareholders are

reproduced below:

GOCL Corporation Limited
Notes to the Standalone financial statements for the year ended March 31, 2025
(ANl amounts are In Indan Rupees Lakhs, except share data unless otherwisa stated)

b. Details of shares held by each shareholder holding more than 5% shares

"As at March 31, 2025 As at March 31, 2024
Number of % holding of  Number of Shares % holding
Shares equity shares

Fully paid equity shares

Hinduja Capital Limited, Mauritius 3,61,00.791 72.82% 3,61,00,791 72.82%
(Holding Company-Promoter)

Note: No individual share holder hokds more than 5% share in the Company other than Holding Company

c. Shares of the v held by holding/ultimate holding ¢ y/oromoters

Hindujs Capital Limited, Mauritius 3,61,00,791 72.82% 3,61,00,791 7282%

(Holding Company-Promoter)

6 Page 556-557 of the Application.
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GOCL CORPORATION LIMITED - SHAREHOLDING AS ON MAY 29, 2026 i
| Cat | Category of No. of No. of fully Paid up Sharcholding | Numberof | Total asa Total No of
egor | Sharehold Sharehold paid up Share as a Yo of Voting Yo shares on fully
y equity shares | Capital total no. of Rights held diluted basis
| held shares in each (including
class of warrants,
securities ESOP,
Convertible
- L - | Securities ctc.)
(A) | Promoter & 1 33622171 | 6,72,44,342 67.82% 3.36,22,171 67.82% 33622171 |
Promoter Group |
: — ]
(B) Public 1\ 36,379 1,59,50,319 3,19,00,638 32.18% 1,59,50,319 32.18% i 1,59,50.319
©) Non Promoter- | ;
| Non Public }
e |
r (C1) | Shares underlying | 0.00% - 0.00% |
| Deposit Receipts |
(C2) | Sharesheld by | - = . 0.00% - | 0.00% ‘
Employes Trusts 1
Total | 36,380 4,9572,490 | 9,91.44,980 100.00% | 4957249 | 100.00% L 4,95,72,490

(i) As per the Certificates dated 02.06.2026 of V V Mohan Reddy,
Partner, Sreedar Mohan & Associates, Chartered Accountants, the
Transferee Company has no Secured Creditors’ and 30 Unsecured
Creditors® with total amount due and payable to them of Rs.3.71 crore,
which does not appear to be correct, as the Standalone Statement of
Assets and Liabilities as at 31.03.2026 enclosed with the Audited
Financial Results for the year ended 31.03.2026 show the liabilities of

Rs.410.70 crore as shown below:

STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS AT MARCH 31, 2026, Rs.in Lakhs
March 31,2026 | Mareh 31, 2025
Particulars (Audited) (Audited)
T
Non-current liabilitios
Financial flabilities
Other financtal liabilities . 101713
Provisions 9,655.49 9,298 81
Deferred tax labilties (net) el 4 o 183.82 44291
Total non-current liabilities 9,809,31 10,756.85
G o e B et g e e 2 S
Financial liabilities
(a) Trade payables
- Total outstanding dues of micro enterprises and small enterprises . .
- Total outstanding dues of creditors othet than micro enterprises and small enterprises 3,017.93 1,686.50
(b) Othet tinancial liabilities 1,178.29 2,636 32
Other cutrent Labilities 2706 20637
Provisions 19744 146.92
Current tax liabilities (net) Ao 26,650,11 .
__ Total current iabilties 31,160.62 476541
Liabiites associated wih non current assels held for sale (Refer nofe 5,6 8.9) 100,00 20,086.20
TOTAL LIABILITIES 41,070.13 35608.16

(iii) Further, the Transferee Company has Contingent Liabilities, as
reflected in Note 37 of the Audited Financial Statements for the year

ended 31.03.2025.

7 Page 561 of the Application.
8 Page 599-600 of the Application.
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GOCL Corporation Limited
Notes to the Standalone financial statements for the year anded March 31, 2025
(Al smounts are in Indian Rupees Lakhs, excep! share data uniass otharwise stated)

Note 37 Contingent liabilities and commitments:
Briel doacription of the matiers ma.-:: mu,ﬁ
A Contingent kabilities: s
Claims againgt the Company not acknowledged as debls
(a) Income tax demands Income tox sppeals relates 1o additons of Capital gain, 112576 533587
Transler pricing, disallowance of expenses etc,
(Refer note 9 below)
(b) Sales tax demands Sales tax appeals on account of non submission of G, F, H
forms and Entry Tax matirs for e supply of gocds. %55 28598
(c) Excise duty demands . w k11
(0) Service tax demands Service tax on corporate guAantae commiseion income nn N
teceved fom Foregn sudsidiaries
(0) AddRional domanda towards cost of land st kX1
() Claims of workmen/ex-employess Claims made by ex-empioyees under minimum wages act 1 15171
(g) Omer Matiers 132 792
B. Commitments:
() Standby isttar of credit [SBLC] (Refer note 1 below) 1,70,850,00 1,66,810.00
(b) Estimatec amount of contracts remaining % be executed on capital sccount (Nel of capital pdvance Ni 306.56 109.48

~{As ot March 31, 2024: Rs 5,48 )

Notes:

1) 10 the month of March 2020, the Company has provided corporate guaranies (381.C) of USD 150 Millon and In Septamber 2021 of USD 50 Milion 1o
Its whaly owned subsidlary HGHL Holdings Limied (HGHL) for obtaining bank loan of equivalent amount from Union Bank of Inia, Hong Kong and
Dubai beanch respactively, The loan Is secured by shortfall undertaking from Gult OV Internatonal Limited. Cayman Islands and collerslly secured by
morigage and excusive charge on the land sdmeasuring 115,10 acres ot Kukalpaly Hyderabad. HGHL has frther given inter comorate loan of USD
200 Miion to 57 Whitehall Investments SARL, Luxembourg,(an operating company) which in-tum nas invested in the downsiream jolnt verture project
which is angaged in the development of 8 residential and hospiality projoct outside India, The loan i ropayable over & period of 7 years ind outstanding
45t March 31, 2026 USD 127,81 Million HGHL has acquired 10% squly stake in 57 Whitehal Investment SA R.L. Luxembourg

2) In the month of March 2020, the Company had given Corporate Guarantes and collateral security Lo State Bank of Ind (SB1) for Corporate an of
Rs. 108,600 avalied by Hinduja National Power Corporation Limited (HNPCL) lowards working capital requicements. The loan i prmanly secured by
parkpassu charge on the cument assets of the HNPCL along with other working capital landers and first charge by way of morigage of land admeasuring
87.125 acres al Kukatpally, Hydetabad belonging to the Company. The Company has received 3 counler quarantee for an equal amount rom Hinduja
Enorgy (Inda) Limitad (MEIL), the parent entity of HNPCL. The loan has to be repaid by HNPCL to S811n 8 quarerly instaimants commencing fom June
2023 and ending on March 31, 202,

Duting the Current financial year HNPCL has prepaid the sad corporate 1oan outstanding of Rs.45,000 from State Bank of India through refnancing by
Power Finance Corporation (PFC). The loan is secured by way of morigage of land admeasuring 87,125 acres af Kukatoally, Hyderabad bolonging 1o
the Company.

3) Hinduja Realy ventures Imited (HRVL) has avalled a term loan aggregating to Re. 75,000 from Ketak Mehindra Bank RBL Bank, Aatys Birla Finance
Limited, CSE Bank Limited, Mehindra & Mshindra Financial Services Limitad and I0FC Firat Bark Limited with max tonor of 38 Months bullet repaymont
0 the seouriy of frst and park-passu charge via deposit of e deeds 0n land & bulsing for the propedy known s “Ecopols’ baing devebped by HRWL
on the company's land admewsuring 37.34 Acres situated st Bangalore.

4) In the your 201213, the Competition Commission of India had passed an order imposing 8 penalty of R, 2,804.7¢ aganst the Company In 8 case
filed by & customer. The Company had Sled sn sppeal In Competiton Appelate Tribunal ("COMPAT') against ihe sad order which was daposed in the
yoar 2013 of by raducing th panalty amount o Rs. 289,48, Subsequantly, in the year 2013 the Company had filed an aopeal with the Honorable
Supreme Court of India (SC) against the said order of COMPAT which was admitied by the SC and inferim stay was grented, No heangs have taken
place during the year as the pleading are In progress before the Jucidal Registrar Based on merits of 1he case and t1he opinion obtained from an
Independent kgal counsel, the Company has & strong Case in is favour And adequale provison has been considered necessary

§) The Civil sppadl flad by the Company against $1 Udasin Mutt was damissed by the Hon'ble Supteme court

Tha application of the Mutt ciaiming use and occupabion charges is pending before the Telangana Endowmants Tribunal, Sr1 Udasin Multin its re-joinder
mmmummmmmmmqumummmmuuwm
a8 per the decision of the Tribural

6) The writ petisors/ appeals fled with Horble Orissa Migh Court and Orissa saie ux tribunal under the Orissa sale tax clafming CST for the AY 108485
10 “087-89, 195445 & 199566 and 100809 Is pending

7) The Compary has teviewsd all its peading figations and proceedngs and has adequately provided for where (0w s0rs afe fequred and disdosed
under contirgent habithes whare appiicable, «n ts standaione fnancial statements. The (~mpany does not expact the oulcome of hase proceedings 1o
harve a matenialy adversa effect on I's standalone financial stalements.

8) The Company has long-larm contracts other than dorvative contracts, for which Mere were no malertal foreseaable ksses,

9) Exchudes Income Tax demand for AY 2013-2014 of Rs. 4210.11 for which High Court of Hydorabad has passed fawourable order dated 14.06.2024 In
tavtiw af the Comaany althonuch tha Ordar aiving alfact fram Income Tax Authodt €4 s pending.
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7. It is also note that Application does not disclose the list of the
pendency of any investigation or proceedings against the Applicant

Companies.

8. In view of the above facts, we are of the considered view that the

Application does not disclose the material facts.

9. It is further observed from the Application that the Appointed Date
for the Scheme has been stated to be 01.04.2025, which is ante dated
beyond one year from the date of filing the Application and no justification
for the same has been brought out in the Scheme that it is not against
the public interest. Therefore, the Scheme is not in compliance of General
Circular No.09/2019 vide F.No.7/12/2019/CL-1 dated 21.08.2019 of the

Ministry of Corporate Affairs.

10. As sequel to the aforesaid discussions, the Application
(CAA)/2/230/AMR/2026 is hereby dismissed and disposed of.

However, the Applicant Companies are liberty to file fresh Application.

Sd/- Sdl-
(UMESH KUMAR SHUKLA) (KISHORE VEMULAPALLI)
MEMBER (TECHNICAL) MEMBER (JUDICIAL)

Venkatesh (Steno)/ RSN (PS) & Suresh
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