
 

IA(IBC)/805(CHE)/2026 in CP/577/IB/2017 
In the matter of Hallmark Living Space Private Limited 

1 of 23 

IN THE NATIONAL COMPANY LAW TRIBUNAL, 
DIVISION BENCH – I, CHENNAI 

 
IA(IBC)/805(CHE)/2026 

IN 
CP/577/IB/2017  

(filed under Section 35(1)(n) of Insolvency & Bankruptcy Code, 2016 R/w Regulation 9 of IBBI 
(Liquidation Process) Regulations, 2016) 

 
In the matter of Hallmark Living Space Private Limited 

 
S. Dhanapal, 
Liquidator of Hallmark Living Space Private Limited 
Suite No. 103, First Floor, Kaveri Complex, 
96/104, Nungambakkam High Road, 
Nungambakkam, Chennai – 600 034  

... Applicant / Liquidator 
 

Vs 
 

1. Anand Jain 
 Suspended Managing Director (ex-promoter) 

Flat No. 1A & 1B, First Floor, 
CSK Villa, Plot No. 1, Sylvan Lodge Colony, 
2nd Cross Street, Kilpauk, 
Chennai – 600 010  

 
2. Aarthi Anand Jain (ex-promoter) 
 Suspended Director 

Flat No. 1A & 1B, First Floor, 
CSK Villa, Plot No. 1, Sylvan Lodge Colony, 
2nd Cross Street, Kilpauk, 
Chennai – 600 010  

... Respondents 
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Present: 

For Applicant :  Karthik Seshadri, Advocate 
      S. Satish, Advocate  

For Respondents :  Vishnu Mohan, Advocate  
       
  

CORAM: 

SANJIV JAIN, MEMBER (JUDICIAL) 
VENKATARAMAN SUBRAMANIAM, MEMBER (TECHNICAL) 

 

 

Order Pronounced on 25th August, 2026 

ORDER 
 

(Heard through Hybrid Mode) 

1. This application IA(IBC)/805(CHE)/2026 has been filed under Section 

35(1)(n) of IBC, 2016 r/w Regulation 9 of IBBI (Liquidation Process) 

Regulations, 2016 seeking the following reliefs:-  

i. To direct Respondents to extend their cooperation to the 
Applicant by (i) providing the details and documents as 
sought for by the Applicant vide his letter dated 20.11.2025 
and inform the Applicant as to in whose custody or 
possession the documents sought for are available or from 
whom the Applicant should gather the documents sought for 
if the Respondents are not having the documents (ii) 
Providing in writing the Information/Details which the 
Respondents have in their knowledge even if it is sans 
documents in respect of tabulated items sought by the 
Applicant vide his letter dated 20.11.2025. 
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2. It is stated that there is a wilful breach of undertaking given by the 

Respondents during the hearing dated 03.11.2025 in Cont. P/12/2024 

where it was submitted by the Counsel appearing for Respondent No. 1 

and 2 that whatever the documents were in possession of the 

Respondents have been given to the Liquidator and they have no other 

documents to be given, however, they are ready to cooperate.  

Respondent No. 3 and 4 made the similar submission.  It is stated that 

the Liquidator vide letter dated 20.11.2025 sought details pertaining to 

Hallmark Living Space Private Limited in liquidation to which the 

Respondents replied that they will respond in 15 days but till date he 

got no response.  On 14.01.2026, he sent a reminder seeking details but 

the Respondents did not provide any details. 

 

3. It is stated that the Transaction Auditor in the course of audit had 

observed many transactions as doubtful / suspicious which caused 

wrongful loss to the Corporate Debtor and its stakeholders to an extent 

Rs. 2311.51 Lakhs owing to the absence of documents and records.  It 

was remarked by the Auditor that the transactions involving land 

purchase and registration raise concerns over maintaining principle of 

arm’s length as the transactions took place with family related 
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individuals and with the associate Companies including holding 

Company.  It is alleged that the Respondents are avoiding the 

responsibility of providing details with ill motive.  It is stated that 

despite submission recorded vide an order dated 03.11.2025, they have 

not provided shred of information.  The Liquidator has given the details 

of the applications moved at page 10 to 12 of the application seeking 

information / documents from the Respondents.  It is stated that these 

documents are crucial to take appropriate action against the Promoters / 

ex-Directors of their misdeeds.  It is stated that following documents are 

required from the ex-management of the Corporate Debtor as tabulated 

below: 
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4. It is stated that right from September 2017 till date, the Liquidator was 

in continuous communication and requesting details / records, but the 

Respondents have not disclosed fully nor provided the pending details.  
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It is stated that the Applicant has received notice dated 07.03.2026 from 

Additional Chief Metropolitan Court, Chennai in connection with the 

Criminal case filed by CBI/ACB/Chennai CC.No.2991 of 2024 in RC 

No.17/A/2023 against A1-M/s. Hallmark Living Space Pvt Ltd and 5 others.  It 

is stated that the details and documents requested by the Applicant are 

vital and the same have to be produced before the Court as a witness.   

 

5. During the hearing on 06.07.2026, Respondents reiterated what they had 

stated earlier.  They stated that there is a possibility that some of the 

documents might be in the office of the Corporate Debtor which is in 

occupation of the Liquidator.  They can assist the Liquidator in locating 

the documents.  Respondents were directed to file reply point by point 

supported with an affidavit.  On the no objection given by the 

Liquidator, this Tribunal fixed the date of 07.07.2026 at 12.00 noon for 

the visit to the office of the Corporate Debtor for locating the 

documents.   

 
6. The Respondents filed an affidavit vide Sr. No. 3196 dated 17.07.2026 

stating that they have consistently extended their cooperation and 

furnished the documents and information available with them.  They 
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never obstructed the Liquidator in the discharge of their duties.  It is 

stated that the liquidation proceedings are going on since 2018 without 

any progress.  The Liquidator in order to cover up delays and defaults 

has been blaming the Respondents who have given fullest cooperation 

at all times.  The Liquidator has filed three applications under Section 19 

of IBC seeking cooperation.  At all times, they cooperated and handed 

over the documents and records available with them.  Since 2018, the 

Liquidator is in possession of the office premises of the Corporate 

Debtor where all records are kept.  Instead of going through the same 

and culling out the necessary details, he has filed the applications again 

and again.  They have provided the details / clarifications through mails 

dated 14.11.2017, 01.03.2018 and 03.03.2018 containing the particulars 

relating to approvals, land details, NOC and other authorizations, tally 

data and login credentials etc.,.  With the letter dated 15.03.2021, they 

had submitted additional documents, files and electronic data in the 

form of tally records through a pendrive.  They also responded to the 

queries and details sought by the Applicant.  They made the Liquidator 

known that they are not in possession of any other documents apart 

from those already furnished by them.   
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7. The Liquidator submitted a report vide Sr. No. 3218 dated 17.07.2026 

wherein he reiterated what he stated in the application.  It is stated that 

the premises where the Corporate Debtor is situated is on a rented 

space.  The Respondents had not taken any prior permission from the 

owner. 

 
8. On 20.07.2026, the Liquidator stated that though the Respondents had 

visited the office, but no documents were handed over.  There was non-

cooperation from both the Respondents.  In the premises, four 

Companies are operating.   

 

9. On 20.07.2026, the Respondents again reiterated that whatever the 

documents Respondents had have been handed to the Liquidator and 

they do not have any other documents. 

 
10. We have heard Ld. Counsels for the parties and perused the record. 

 

11. CIRP in the present case was initiated on 26.09.2017.  The liquidation 

 order was passed on 17.08.2018. 

 

12. Section 19(2) & 19(3) of IBC provide that where any personnel of the 

Corporate Debtor, its Promoter or any other person required to assist or 
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cooperate with the IRP does not assist or cooperate, the IRP may make 

an application to the Tribunal for necessary directions.  The Tribunal on 

receiving an application shall by an order direct such personnel or other 

person to comply with the instructions of the RP and to cooperate with 

him in collection of information and management of the Corporate 

Debtor.  Section 35 of IBC defines powers and duties of the Liquidator 

which includes to take into his custody or control all the assets, 

property, effects and actionable claims of the Corporate Debtor, to 

obtain any professional assistance from any person or appoint any 

professional in discharge of his duties, obligations and responsibilities, 

to investigate the financial affairs of the Corporate Debtor to determine 

the avoidance transactions and to apply to the Tribunal for such orders 

or directions as may be necessary for the liquidation of the Corporate 

Debtor and to report the progress of the liquidation process in a manner 

as may be specified by the Board.  

 

13. In the instant case, during the process, the Liquidator had sought for the 

details / documents by filing MA/100/2021 and this Tribunal vide an 

order dated 20.11.2023 after hearing the Counsel who submitted that 

whatever the documents Respondents had, have been handed over to 
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the Liquidator and still they are willing to cooperate, directed the 

Applicant / Liquidator to collect the documents which are available and 

relevant from the Respondents.  When the Liquidator did not receive 

the requisite documents, he filed an application IA/406/2024 which 

application was dismissed vide an order dated 25.07.2024 with the 

observations that the Liquidator instead taking direction has been 

seeking compliance of the order.  The Liquidator then filed Cont. P. / 12 

/ 2024.  During the hearing on 03.11.2025, it was submitted by the 

Respondents that whatever the documents were in their possession 

have been given to the Liquidator.  They have no other documents to be 

given to the Liquidator.  However, the Respondents are ready to 

cooperate with the Liquidator.  Similar submission was made on behalf 

of Respondent No. 3 and 4.  Considering the submissions, the Cont. P / 

12 / 2024 was closed.   Thereafter, this application IA/805/2026 has been 

filed seeking the similar relief alleging that the Respondent have not 

complied with the directions.  The Respondents in the affidavit again 

reiterated that whatever the documents they had, have been supplied to 

the Liquidator.  Still, they are willing to cooperate.  The Liquidator was 

also permitted to visit the office premises in relation to the documents.  
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The Respondents have also filed affidavit dated 17.07.2026.  It is not the 

case that the Respondents have not cooperated with the Liquidator.  

Record shows that they have provided the documents, files and 

electronic data in the form of tally records through a pendrive.  The 

transaction audit was also conducted on the basis of which the 

Applicant / Liquidator filed the PUFE applications.  Already more than 

eight years have elapsed, but till date the liquidation process has not 

been completed, though as per the IBC, it is a time bound process.   

 

14. It is beyond our comprehension how the documents as sought for in the 

present application have relevance in completing the liquidation 

process which is pending for more than eight years.  The Respondents 

have already given an undertaking / affidavit reiterating that that they 

do not have any other documents / information to furnish.  They also 

visited with the Liquidator to the office where other offices have been 

functioning. 

 
15. Considering the above, we are not inclined to give any further direction 

on the application.  The application IA(IBC)/805(CHE)/2026  is 
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dismissed with directions to the Liquidator to complete the process on 

the basis of the information available with him.  

 

 

 

                            Sd/-           Sd/-        

VENKATARAMAN SUBRAMANIAM         SANJIV JAIN 
           MEMBER (TECHNICAL)                              MEMBER (JUDICIAL) 
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